E%éﬁ %(5&;‘%) HEBHFBBEARAT CFRBH: AYASET)
3 E Soochow Securities International Brokerage Limited

SOOCHOW SECURITIES (HONG KONG} (CE No.: AYA587)

ZF#4 Client Name :
Bk F9%%5 Account No :

JEBR B A BN E AR A E e R A R S

Virtual Assets and Virtual Assets Related Products Knowledge and Experience Questionnaire

MEGREE FMEREEMAMER TE, BTE2EH F7a@RER?
For virtual asset' and virtual assets related products® (“VA-related products”), do you have any of the following
knowledge and experience?

O AAUBXAHEREESERE EMEME & E) S E R BRE
I have undergone training or attended courses on virtual assets or VA-related products
O AARESBEN T EEREEHREZXERE ZAHE S H A
I have current or previous work experience related to virtual assets or VA-related products
0 AABEALETEREEZIERTEMMER X 7R
I have prior trading experience in virtual assets or VA-related products
0 AABFEBREESEHREEMMELNTR EELFERTHEERERTEAME @)
No, I have no knowledge of virtual assets or VA-related products. (Trading in VA-related products would not
be approved if this option is chosen)

ER: ERFERKENERREMMER L BB CK, AFREEA, w4k #F. BETERH - AKX
RGBT R EE B R ER G ke

Notice: Choosing option indicating you have acquired knowledge and experience of virtual asset and VA-related products,
you are required to provide supporting documents such as training proof, previous working proof, relevant trading
statement, or complete and pass the knowledge assessment provided by our company.

EZFPEH. ARRAR

Declaration, Acknowledgement and Agreement By Client

0 AANFEHAACHMAHBERAZ2HO(EREREENERE ENME RV A EAAMER) WA
IR EREEMEREENHESR Y RNEREAIR. AABSAEEREEMNEREEMAME
in 38 &7 % L H B I% . 1 hereby declare that I have carefully read and fully understand the high investment risks
involved in trading virtual assets and virtual asset-related products as described in the " Important Notes and
Risk Disclosure Statement of Trading Virtual Assets and Virtual Assets Related Products ". I am willing to bear
the risks caused by trading virtual assets and virtual asset-related products.

N AAERALRBER T2 EEFT KT E., 1 hereby confirm that the above information provided is true and
complete.

0 AANBEIRREFEAGEECLCHRAGACHERBRAARBNETFEXHFOBR;ERRE BEEH, ROE
AN EZ A e EEH, R MAEARBRELHNE R (A AF HEFE). 1 acknowledge that the risk
disclosure statement provided by Soochow Securities International Brokerage Limited was in a language of my
choice (English or Chinese); and the I was invited to read the risk disclosure statement, to ask questions and take
independent advice if I wish.

Z F 4% Client Signature H #f Date

&

! “Virtual assets” refers to digital representations of value which may be in the form of digital tokens (such as utility tokens, stablecoins or security- or asset-
backed tokens) or any other virtual commodities, crypto assets or other assets of essentially the same nature, irrespective of whether or not they amount to
“securities” or “futures contracts” as defined under the Securities and Futures Ordinance (SFO), but excludes digital representations of fiat currencies issued by
central banks. For the purposes of this form,“Virtual asset” or “VA” or “token” means:(a) any “virtual asset” as defined in section 53ZRA of the AMLO; and (b)
any security token. ¥ “EHE E W RAEUBEN AR KERBENEE, EWATUREHERE o R, BRE, SUBEFREEFRX
HHORE), AALMERTE, WEEERHAMAEHENEE, THRATEERTHER (BRARHEHRA) AW BR R HNE 4, BT
BEHFRBTBTUSBY AR LENEE, ARSI s, HBREE S RENRAIE: () GTRESKA) & 53ZRA T W £
CHEBEEE”; R(b) EAEFERE,

IMAKRKTE, “EREEAMESBRAAUTHANREER: QETEREERRREARENEREE, OHBEEZEREEREENE
BREE; RCOBRRBEREEREENRA LT YA B ENE L4 RRIEH . For the purpose of this Form, “VA-related products” refers to
investment products which: (a) have a principal investment objective or strategy to invest in virtual assets; (b) derive their value principally from the value and
characteristics of virtual assets; or (c) track or replicate the investment results or returns which closely match or correspond to virtual assets.
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Total Score

% P % % Client Signature

El # Date
For Office Use Only
[ ] Pass Inputted by:
(Total score 12 or above)
[ Fail Checked by:
Approved by:
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Virtual Assets and Virtual Assets Related Products knowledge assessment

The client has to answer 12 out of the 15 questions below to pass the assessment

1. What are virtual assets also known as ?
[1 Cryptocurrencies
[1 Digital assets
(]  Virtual currencies
]  All of the above

2. How do virtual assets operate?
[1 They are issued and controlled by central banks
[1 They are stored in physical form, such as paper currency
[1 They operate on decentralized networks, such as blockchain
[] They are regulated by government authorities

3. What is the underlying technology that powers most virtual assets?
[] Artificial Intelligence
[] Blockchain
[1 Quantum Computing
[] Cloud Computing

4. Which virtual asset was the first to be created?

[] Bitcoin
[] Ethereum
[ Ripple

[] Litecoin

5. What is the process called when new virtual assets are generated and added to the blockchain network?
Mining

Minting

Staking

Burning

ooogd

6. What is the key feature that makes virtual assets different from traditional currencies?
They are physical in nature

They are backed by a government or central authority

They operate on decentralized networks

They can only be used for online transactions

ooog

7. What is the purpose of a smart contract in the context of virtual assets

[] To secure the virtual asset from theft or hacking

[ To facilitate automated transactions and agreements

[1 To provide a decentralized storage solution for virtual assets

[] To determine the value of the virtual asset in the market

8. Which virtual asset is known for its focus on privacy and anonymity
[] Bitcoin

[0 Ethereum

[J] Monero

[] Ripple

9. What is the process called when virtual assets are converted into traditional currency
Decentralization

Conversion

Fiatization

Liquidity

oood
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What is the role of a wallet in the context of virtual assets

It stores the private keys needed to access and manage virtual assets
It is a physical device used to mine virtual assets

It is a platform for trading virtual assets

It is a decentralized network that verifies transactions

Which regulatory body is responsible for overseeing virtual assets in most countries?
Securities and Exchange Commission (SEC)
International Monetary Fund (IMF)
(FATF) Financial Action Task Force (FATF)
World Trade Organization (WTO)

What is the maximum supply of Bitcoin that can ever exist ?
21 million

100 million

1 billion

Unlimited

What is a decentralized exchange (DEX)?

An exchange that is controlled by a central authority

An exchange that operates on a blockchain network, without a central authority
An exchange that only allows trading of physical assets

An exchange that only accepts virtual assets as payment

What is the primary purpose of an Initial Coin Offering (ICO)
To raise funds for a project by selling tokens to investors

To provide liquidity to virtual asset markets

To create a new virtual asset

To facilitate peer-to-peer transactions

What is the potential benefit of using blockchain technology in supply chain management?
Increased transparency and traceability of goods

Faster delivery times for products

Lower costs of production and distribution

Elimination of the need for traditional currency in transactions

Total Score

x5

For Office Use Only

[ ] Pass Inputted by:
(Total score 12 or above)

L] Fail Checked by:

Approved by:
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Important Notes

(ﬁﬂ%&ﬁﬁﬁ%ﬁ%ﬁﬁ%ﬁﬁ?%&(?ﬁﬁé%%Ewm
(Applicable to investment in VA futures-based Exchange Traded Funds (VA futures-based ETFs))

BEZRCTIRERTENERTEMMESNILE ., FEXEEZRAR, REAXTEREEARTE

%@@Kiéé%&T%x%ﬂ%,ﬁﬁﬁéémm BEEHT. WHEEERHEMER, EBRAREN
R

As an investor, you should fully understand the nature, key features and major risks of a Virtual Assets and Virtual

Assets Related Products. You should assess whether the product is suitable for you in light of your investment

objectives, the amount of investment required and your risk appetite. Should you have any questions about the

product, please consult your intermediaries before making any investment.

hAREERZ [EFEREEMEHREENMERMAGEEER | 4, RELTERFE (EFTAET
Aoy feE EEH] GEEFEE R R & E4b). Inaddition to the "Risk Disclosure Statement for Trading of
Virtual Assets and Virtual Asset-Related Products" attached to this form, investors should also read the "Risk
Disclosure Statement for Trading of Derivatives" (for details, please visit the website of Soochow Securities (Hong
Kong).

HEEREERKEMERKENMESR, Ko

Investors investing in virtual assets and virtual asset-related products should be aware of:

1 EBEREENFHERS, UR2RWEER R e HiE 8 IFNE ks
the continuing evolution of virtual assets and how this may be affected by global regulatory developments;
2. fEFLOTHERME, MEREERBEEETTRARHME
legal uncertamty on whether virtual assets can be regarded as “property” under the law;
3. BUBEEREEZNHEAE;
difficulties in verifying the ownership of virtual assets;
4. EBHEE;
price volatility;
5. Rz, HERAMETFE L d R EB R
potential price manipulation on trading, lending or other dealing platforms;
6. FLEHREEHRZ W5,
a lack of secondary markets for certain virtual assets;
7. HARAZUEBRBTENRS. BEIAMERFERAREAHNTLAE;
most trading, lending or other dealing platforms and custodians of virtual assets are presently unregulated,
8. HEEMTA. AABZRERREHR . B#ERAMETF TR DN F 5 AR,
counterparty risk when effecting transactions with issuers, private buyers and sellers or through trading,
lending or other dealing platforms;
9. BAEBREE AEEZAERLIBENEFRAHEERETE) WERE;
risk of the loss of virtual assets, especially if held in “hot wallets”;
10. REKERMBAARER; X
hacking and technology-related risks; and
11, 3 3R R E o 4 2 R M A B S T T B 3 R AL
new risks which may arise from investing in new types of virtual assets or market participants’ engagement in
more complex transaction strategies.

REZRRERKEMERTERMAE 24, BaX

Investors investing in virtual assets and virtual asset-related futures contract should be aware of:

1.ﬁ%ﬁﬁﬁ&&&%ﬂ%(%%ﬁﬁ%ﬁi\E%%Eﬁﬁ&@ﬁ%ﬁ%?%ﬁ%>7%@lﬁ%ﬁﬁ
HEWT R E I S4B WEEIER T AmEl; K the risks of the underlying virtual assets (eg,
insufficient liquidity, hlgh price volatility and potential market manipulation) may be magnified in trading
virtual asset futures contracts by the speculative nature of the underlying virtual assets and the leverage inherent
in futures contracts; and

2. MRMEMEREERUGE, DLABREEZ AR EREEHN T NETTEGEE T T REARE.
the difficulty of valuing the underlying virtual assets poses significant challenges for investors in reliably
valuing virtual asset futures contracts.
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BB ERY - BERAEHNERZMETES (ERXEHEK ETFs)
Risk Disclosure Statement — VA futures-based Exchange Traded Funds (VA futures-based ETFs)

1. BAE ETF 8yt 7l Identification of futures-based ETF
BE ETF WA AR — EBFMBYA [F] HER

Identification of futures-based ETF — addition of marker “F” to stock short name
Fra EB T L eg 8 & ETF, v EFEXREMMan £ [Fl 5EFD, BREBFEXZEFZ T R
KRB EET LEEZ#H A E ETF. Flan, #& ETF AR ZE M B LT # B R: The marker "F" will
be placed at the beginning of the English and Chinese stock short names of all futures-based ETFs listed on the
SEHK. The marker would make futures-based ETFs more visible on the stock pages of HKEX's securities trading
system. By way of example, the stock short name of a futures-based ETF will appear as follows:

F FRids ETF
F ABC Commodities ETF

E ETF B r R T BN B R GAES (RGMEFES) FER (HERBFO) ZAURE
%%%%<&§%)%E<LW&%Q%)*ﬁmoﬁﬁ,W%%%fFL%%ﬁﬁéﬁﬁﬁ%%EW%
B4

The stock short names of futures-based ETFs are also available in the ETF section and Investment Service Centre of
the HKEx website, and the Listed Company Information of the HKExnews website. Please note that, however, the
marker "F" will not appear in the full names of all futures-based ETFs.

2. BARAAEE)REEE EMWEE Risks of Virtual asset futures-based ETFs

EHEEHEETF 28R E R ARG ERE EHE, MERERAMERE En AR, i, ALTA R
MR EREEESNEAR, TAReDEMMEREEHE ETF 0(EH. B 7ERHR, EREENES
R EE, UL BERMREUIGNEGIEARTNDE, aBERTRERN S, HER
BEBLBRENSMA, BESN, HEBESIEMZF el REER., HHAKE, THEMA, H-LE
FEHERAET S ELCIMMELNERR ER L MAEMELNE— SRR, FAERSTENE:
Virtual asset futures-based ETFs are indirectly exposed to the risks of the underlying VA through investment in the
relevant VA futures. Therefore, risks that adversely affect the price of the underlying VA may also affect the price of
the relevant Virtual asset futures-based ETFs. In this regard, VA prices are extremely volatile and affected by
numerous events or factors that are unforeseeable and potentially difficult to evaluate. They include changes in
overall market sentiment, changes in acceptance of the VA, regulatory changes, security failures of the underlying
network or related trading platforms, related fraud, market manipulation, contagious effect from collapses of major
players in the VA market and other further development of the underlying network. In particular,

o HBREFEBNMEHAFHER, HOXTELAREY, Bl ERtEE, ELEREETENTHE
AW ERE . REWEEBE R T EEE, Rtz s, EBREENEFRDRR ¥ LEE (FlnR
1) WA, —RTAFRABRIN IR, EHEEEENRBEIRTEWRE., FHRIEHE, Re
HEWEERE ENERTRALAFE . VAis arelatively new innovation and part of a rapidly changing
industry. VA and the VA industry are therefore subject to substantial speculative interest, rapid price swings
and uncertainty. In addition, VA operates without central authority (such as a bank) and is generally not backed
by government. The slowing, stopping or reversing of the development or acceptance of a particular VA may
adversely affect the VA’s price.

o FMREBRAENETMEREME MY, BETSURTH TR e B EMNR B EREENTEMLE,
IR&|EHE ERER AR, ARFEETEXZWEREFEE ST MEF, RMHEHETENE
HEAENFRE, ERHWNENLT, BFAN NG4S EEEES AT A%, Regulations on VA are still
developing and increasing. Regulatory changes or actions may materially alter the nature of an investment in a
VA, restrict the use and exchange of the VA, or restrict the operations of the blockchain network or venues on
which the VA trades, in a manner that adversely affects the value of the VA. In extreme cases, governmental
interventions may make VA illegal.

o ERLEENKZGHAHRRY, FLITRAREAXEE. eMEHWEE, M IARERLBTS
MR ZFermsmis, EMFEAREEFERE, EEELOTRIATNESFR 7 ISHE
g B, HHE-—BERIRARZIRAENES. TEERREZEBX M, EREETEH
eRyBE G, . BN, BBLaTH . THBRMARNER . Hit, BHRERXZHEE
WEE, EREENESL TG HARAR/R LB LN R T B, VA trading venues are relatively
new and, in most cases, largely unregulated. They are typically not subject to the same robust regulation as
trading platforms in traditional financial markets, and are not typically required to protect customers to the
same extent that regulated securities exchanges or futures exchanges are required. VA trading platforms may
therefore be more exposed to theft, fraud, failure, security breaches, market manipulation and insider dealing,
compared to established, regulated exchanges for securities, derivatives and other currencies. In particular,
some VA trading venues collapsed or closed due to the above issues. As a result, the prices of VA may be
subject to larger and/or more frequent sudden declines than assets traded on more traditional exchanges.

® BEREAEFZETHEBKE., MEHHEREEHMBLE, DURGE SRR EEE E X 7 BB A 4

\a

i
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e, TREEANIHERTEAZGOREREENEETRE, FAlE, BETAE R
eAFERE EAMAELNSE, AREFEEHBRUASFTHEREE, 6 @ESEER A
HARNBENTETAEEREE. FANEEHNEALTRHEREENEECRRBHELEEAT
F| %%, VAis vulnerable to cybersecurity attack. Cybersecurity risks relating to a VA’s underlying network
and entities that custody or facilitate the trading of the VA may result in a loss of public confidence in the VA
and a decline in the value of the VA. In particular, malicious actors may exploit flaws in the VA’s underlying
network to, among other things, steal VA held by others, control the network or issue significant amounts of
the VA in contravention of the network protocols. The occurrence of any of these events is likely to have a
significant adverse impact on the value and liquidity of the VA.

o mREHRAEME—BEMNENERE, WEETR e T HERRSERNERT ZNHF. BEEN
BN R ERN ML RE, MAEERECT— %k%ﬁ%ﬁﬁ&%lﬁﬁfﬁ%ﬂ IR
B, %%%ﬁﬁﬁﬁﬁé REEHE [Bae |, BERRAMEIHEMARREET, AZEREE
MBFEEFEMNERE, REEREEREEGERNERE) R, SRENTREZEAMERETEN
TRk, RO A R e }ﬁ E FI1E# . As VA network is generally an open-source project, the developers
may suggest changes to a particular VA’s software from time to time. If the updated software is not compatible
with the original software and a sufficient number (but not necessarily a majority) of users and miners elect not
to migrate to the updated software, this would result in a “hard fork™ of the VA’s network, with one prong
running the earlier version of the software and the other running the updated software, resulting in the
existence of two versions of VA network running in parallel and a split of the blockchain underlying the VA
network. This could impact demand for the VA and adversely impact the VA’s prices.

ERHRETEEAT, BEREEREREENEWEL T RAAARMNKEST, REL R CEEAE 6
E—RZWEAERERERE EHE ETF 2 A& EE,

Under exceptional market circumstances, the price of VA and hence the price of VA futures may drop to zero in a
short period of time. An investor should be prepared to lose the full principal value of their investment in Virtual
asset futures-based ETFs within a single day.

3. HEA#EA R Risks of rolling futures contracts

BEEREEME AN E—MAE, B ARREERTHH, UAREEE NS M EHTH =W EH
,éJ%éJ%%W%ﬁ%%ﬁﬁ%ﬁ%%ﬁg,ﬁﬁAﬁ%Eﬁ%%%%%%(ﬁﬁﬁ%%%ﬁA%)
R E R S A ER RSB a4y, —RMER [EEX] TiF, HERAIHME
%%éﬁ,%xiuﬁkﬁﬂﬂg%@L%%%é% HAHE ETF FEEHE A %?éu%%ﬁﬁﬁé
EWNEE, I%T%@%ﬁ%@<%%ﬁﬂ$iﬁ%ﬁ%ﬁ)%ﬂﬂF%éE%ﬁﬁ?ﬂ%%oﬁﬂéﬁ
BEEHE ETF 28], HRAZWRARERRENLHFF RS, REZRS T MEZLAR. AVA futures
contract is a commitment to buy or sell a predefined amount of the VA at a predetermined price on a specified future
date. "Rollover" means selling existing futures contracts that are about to expire and replacing them with futures
contracts that will expire at a later date (i.e. longer-term contracts). If the prices of the longer-term contracts are
higher than those of the expiring contracts, also commonly known as a “contango” market, the proceeds from
selling the expiring contracts will not be sufficient to buy the same number of longer-term contracts. Given that a
futures-based ETF needs to rollover the futures contracts to maintain the exposure to the VA, a loss may incur (i.e. a
roll cost, or a negative roll yield) and would adversely affect the NAV of the ETF. You should fully understand this
risk before you invest in a virtual asset futures ETF, particularly if you wish to adopt a buy-and-hold strategy.

BT XZWRERA, BEEE KGR RN EHKIBL, NEREe e EHREESNE ETF &y
FEFEFRNENEEI KT, ROME, BREEHREEHE ETF WE ZFEA$100, 25 5576 A
|, BRESAS20MNERETENELAA, RN T ASHEEHEEHE GBS A325, e ETF #
TEE, Ko AZHMIE 6 MB KR T AN E 4, B3 &ﬁx%ﬁﬁ,&Ewﬁmmowﬁﬁﬁ
6 A DB & AN A, D25 EREN 4% 7 A BEMMBE 4, ERERT, % ETF#
FREFEMAZSI00, BEFFAEHEEEHREAANEEE SRADE 4 %o You should note that save for
the transaction cost incurred, a “rollover” in itself is not a loss or return-generating event. That is, the NAV of the
virtual asset futures ETF will not suffer an immediate loss or enjoy an immediate gain due to “rollover”. To
illustrate, let’s consider an example that a virtual asset futures ETF with NAV $100 is holding 5 VA futures contracts
expiring in June whose price is $20. Currently, the price of VA futures contracts expiring in July is $25. If the ETF
carries out “rollover” by replacing the June futures contracts with July futures contracts, assuming no transaction
cost, the ETF will close out 5 June futures contracts at $20 and buy 4 July futures contracts at $25. In this case, the
NAV of the ETF will remain at $100 although the number of VA futures contracts it holds will decrease from 5 to 4.

HETHERwERTEE, NEHESRRREHANHE a/4ERS, A)E, ¥i) ZETF 28U E
REEEHM M ESE NRERN K, Mi) HEEEEZEHOHFAT THRAER R L ER, REeZ
BERAE e K, WEH KB Z ETF W& E7# 18 . Subsequently, if the futures market is in contango
(i.e. the price of near-term contracts is lower than the price of longer-term contracts), a negative roll yield may be
realized over time and reflected in the NAV of the ETF when (i) the ETF repeatedly buys the longer-term contracts
at a price higher than the selling price of the near-term contracts and (ii) the price of the futures contracts moves
down over time to converge to the spot price.
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THHEREEHEETF — R LT H AR E R, METF A KBEAZHEML R AT EH EANWE D
te, PlnsAEREHEGE K LE LR, & B4 % ETF /98 & % . Virtual asset futures ETFs
in Hong Kong generally adopt active investment strategies, allowing ETF managers more flexibility in managing
the roll cost, for example, via adjusting the portfolio compositions and timing of the rollover. Investors should
carefully study the investment strategy of the ETF.

4, E—EERE—HEASHANEEAMR Risk of volatility of a single asset or a single futures contract

HB ETF 09 Efg Pt B E ET 5. B A EARRME R RSB & A 68 8oy ETF, EHEE
HEETFAXKEE—FE, Pl BRUABHNEB LA, AREETREBREZENE, TREF
U E L ER A RNE BERER/RE . wREREEHNE ETF AHFE—HH 44, #lwsz ETF R
HRAE—EANWEREENE X, REELERAWETER, Tz ETF BB HKE T €m R FHFH 1T
[ 2 7 A {7 #1 & 4 ## ETF. The ETF has risk exposure concentrated in the VA market. Unlike conventional
ETFs that track equity indices which are typically diversified, a virtual asset futures ETF is subject to the price
volatility of a single asset only (e.g., bitcoin or ether). Such volatility may be extremely high and substantially
higher than the volatility experienced by equity indices or a commodity index which is made up of multiple types of
commodities. If a virtual asset futures ETF holds only a single futures contract (e.g. the ETF holds only a single
month VA contracts), this may also result in large concentration risk and the price volatility of the ETF may be
higher than that of an ETF which holds futures contracts with different expiry months.

5 WEHEMK Liquidity risk

EEREEMETHMERE T, Vil e HRREESEWHRE, £HERAT, THRERES T UELNE
BEANREHFE. THTHRBEEH T T ELBUKIEI UG EER AR AL ETE ZNEF 7.
A4, BEWHETIEARE, —SEREEHNE, AL BRBHOERTENE, xZ s ¥ 0%,
MBI R e 6N EE RERAMAR T —ERAPAN. EREEHEETF TR FEBANAENE, It
BA e mnE TR AR, A RELFREFL, DR AEFARRAELANEL. EREEHE
ETF #9# £ 5k us X ETF 4 8 B B+ A 08k /1 77 7 6 %X 2| 7 A 2% . The market for VA futures is still
developing and may be subject to periods of illiquidity. During such times it may be difficult or impossible to buy or
sell a position at the desired price. Market disruptions or volatility can also make it difficult to find a counterparty
willing to transact at a reasonable price and sufficient size. Also, unlike other futures markets, some VA futures,
particularly the longer-term ones, may have very thin trading volume and the most liquid contracts are typically only
available at near term and next near term. The large size of the positions which the virtual asset futures ETF may
acquire increases the risk of illiquidity, may make its positions more difficult to liquidate, and increase the losses
incurred while trying to do so. The rolling strategy of the virtual asset futures ETF and the ability of the ETF in
diversifying its futures position may also be adversely affected.

6. E{EHAR Operational risks

AF B 77 R M Y L e —BA R ETF W G &8, MRT (WmEHEL., $TRE. 28X GH R
BEXZ AT Pl AL & AR Y TG UL T B i K a5 e T B AR % ETF # & R 2 e AL AR
P ¥e, RIKAETERE ETF A RBWNFER TEFENL ETF WHp S e A EFL . HRHNLER
Hl e, ETF X QB TR RKBERWTE, GEYERRETF BEAR/R_BTEX s, BHhE
R E s R/ Z ETF, WHEHETE b e HEREEHE BETF WEF, — AT HXIREEFE
EETHZE,

Risks of mandatory measures imposed by relevant parties — Regarding the ETF’s futures positions, relevant parties
(such as clearing brokers, execution brokers, participating dealers and futures exchanges) may impose certain
mandatory measures under extreme market circumstances. These measures may include limiting the size and
number of the ETF’s futures positions and/or mandatory liquidation of part or all of the ETF’s futures positions
without advance notice to the ETF manager. In response to such mandatory measures, the ETF manager may have to
take corresponding actions, including suspension of creation of ETF units and/or secondary market trading,
implementing alternative investment strategies and/or termination of the ETF. These corresponding actions may
have an adverse impact on the operation, secondary market trading and the NAV of the virtual asset futures ETF.

7. HARFEEKE Position limit risk

ERHFAIRE, €RE CME WEREEME NN ETFHEBXERIHKE. BEEREEHNE ETF
FrEamamMBg ot gmE LIR, aRTHREE—FENINE L4, FHRTRMETEMFRER ETF &
fi, WRTHEAETER N LTHEREEHE ETFNERFEEFEHRZE,

There is a statutory position limit restricting the holding of VA futures contracts to no more than a specific number
of such futures contracts. If the holding of such futures contracts of a virtual asset futures ETF grows to the limit,
this may prevent the creation of units of the ETF due to the inability to acquire further futures contracts. This may
lead to differences between the trading price and the NAV of the virtual asset futures ETF units listed on the HKEX.

8. FJEJE % Margin risk
BETHZWNADEBELMER, FRNEHREENE ETF Vb F E A ERFH NBTEINTITE, UkEF
o, EREEMENTREEXR I REGAEMERNHE A4, HTERTTE, EREEYE ETF
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REFREU—EAWEREELEE, RXEAEK.

If the market moves against the futures position, the virtual asset futures ETF may be required to pay additional
margins, to maintain the trading positions on short notice. Margin requirements for VA futures may be substantially
higher than margin requirements for many other types of futures contracts. A virtual asset futures ETF may need to
liquidate its assets at unfavorable prices in order to meet these margin calls and suffer substantial losses.

BN BBHAERNR - W% / UARHEERRNZIZ T ETES
Additional Risk Disclosure Statement — Bitcoin / Ether Futures related Exchange Traded Funds

1. iREE WY E X H g/ A% R UK ¥ Z ¥ EE Bitcoin and bitcoin industry risk / Ether and ether
industry risk
PRI | DUR R 3 AP R ARl (J0sRAT) WOIRUL T fF, S MEMBREIX T, Wi | DURE A2
AT AIRT, MR / UABTEZERNRERE., SHRTHEIUEMTE. WHEE / UKBEREEE
AHEFRERRREENEXN Wy, RE—SRREIBEXEXSEBEUFGEM AT EANEZTZE.
LAl | LR R B R SR R L RIS, TR [ DRI DL E S E AT R
DASH G ERE R A ZE, WA IEE / UASHEEBENXZTEE £ 45 %#E X, Bitcoin
/ Ether operates without central authority (such as a bank) and is not backed by any government. Bitcoin / Ether is a
relatively new innovation and the market for Bitcoin / Ether is subject to rapid price swings, changes and
uncertainty. The further development and acceptance of the Bitcoin / Ether network, which is part of a new and
rapidly changing industry, is subject to a variety of factors that are difficult to evaluate and unforeseeable. The
slowing, stopping or reversing of the development or acceptance of the Bitcoin / Ether network may adversely affect
the price of Bitcoin / Ether and accordingly, of CME Bitcoin / Ether Futures, and therefore cause the Bitcoin / Ether
Futures related ETF to suffer losses.

2. ¥ B E % Speculative nature risk
BEEE |  UARBEAETHERENE, THE28BUEHA.

Investing in Bitcoin / Ether is highly speculative, and market movements are difficult to predict.

3. A R#E & Unforeseeable risks

ERAREE DR RIEE, GFERRWNES . THREAUAELEENTTEINBFT
TH, HEFHF ke mEEH ol & TER WS E % . Given the rapidly evolving nature of Bitcoin / Ether,
including advancements in the underlying technology, market disruptions and resulting governmental interventions
that are unforeseeable, an investor may be exposed to additional risks which cannot currently be predicted.

4. iﬁ%’&éﬁ J& /% Extremely high volatility risk

ERHE AL EEL, HEE  UABEHSNEE e KBRS, ﬁ%%%/uk%%ﬁﬁ%% X5 B B
E%éT%@ﬁ KX EAEKR, #BE, WEE /  UAERZHEANLEE ) UAREHENES —EAE
KE . B, %%%%@%Ezm7ﬁlzﬁmaizm&$uﬂ145%%T&7&mui PAA BB
A 2021 F9 A 11 HE 20224 6 A 30 HEAM T8 T 78%LL L,
B  UKEELEENE R CRE:
- AIRELARE ) DK ER A BLE;
- thHeAE R ) DLUR B AR A B BR R RO T R AR R RO R
RKEHEMBAEE EW T
-&ﬁ%%%%%%%ﬁﬁﬂm%%%;‘ ‘
- REFHYBREENMEIABREN R MR RABTENE; \
- HHEEERR G TFTEWREHWEEESNFEYE, Flin, #2022 F 11 ARANEBEEERGZ
— FTX ¢ H 4%, %%%/uk%@%k@Tﬁo
WA, HRARAHLQLEEEDHAREE, WEE / UABNERTReTERTEZE, WEE /) UK
BHEHHEA R ZTET LR BWEFANLES / UAHEEETRARBTY, AFURET. #E
FEAHARA - ANBREREN2H AL,

==

Investments linked to Bitcoin can be highly volatile compared to investments in traditional securities and the Bitcoin
/ Ether Futures related ETF may experience sudden and substantial losses. Historically, the prices of Bitcoin / Ether
and CME Bitcoin / Ether Futures have been highly volatile. For example, the price of Bitcoin dropped over 80%
between 18 December 2017 and 14 December 2018. The price of Ether dropped over 78% between 11 September
2021 and 30 June 2022. Factors that contribute to the volatility of Bitcoin / Ether prices include:

- global demand and supply of Bitcoin / Ether;

- maintenance and development of the open-source software protocol of the Bitcoin / Ether network;

- competition from other digital assets;

- investor sentiments on the value or utility of Bitcoin / Ether;

- investors’ confidence regarding the security and long-term stability of a digital asset’s network and its blockchain;
- contagious effect on the price of bitcoin from incidents on digital assets and trading platforms, for example, the
price of bitcoin dropped significantly following the collapse of FTX, one of the largest digital asset exchanges, in
November 2022.
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Also, the price of Bitcoin / Ether may be subject to manipulation since a significant portion of Bitcoin / Ether is held
by a small number of holders. The value of CME Bitcoin / Ether Futures in which the Bitcoin / Ether Futures related
ETF invests could decline significantly including to zero. An investor should be prepared to lose the full principal
value of their investment within a single day.

5. SEE # Regulatory risk

ikt AW, BEEEREMER ARBHWEEETHER, THRPREENHES, #THER
BERBEEETZRRAEATE., FHERREMAA., AELBHRTH TR ERE LY / UAKE
HBERENEE, IXEZFAOLER UABHEZ LT UBEEE, ST RA SR / LI
WERBER SR A | KGR | UASBEICGHNES, RERBeR/LEE /
DUA B (B s B S B R A AR B | DUKBERE  R E, WAE R DL R AL R b B E A BB
FIEZ A TRA, WE[REME AT / LUK &R A FEE B . The regulation of Bitcoin / Ether, digital assets and
related products and services continues to evolve. There is a trend of increase regulations. Certain regulatory
authorities have brought enforcement actions and issued advisories and rules relating to digital asset markets.
Regulatory changes and actions may alter the nature of an investment in Bitcoin / Ether, or affect whether CME
Bitcoin / Ether Futures may continue to operate, or restrict the use and exchange of Bitcoin / Ether or the operations
of the Bitcoin / Ether network or venues on which Bitcoin / Ether trades in a manner that adversely affects the price
of Bitcoin / Ether and CME Bitcoin / Ether Futures. Bitcoin / Ether market disruptions and resulting governmental
interventions are unpredictable, and may make Bitcoin / Ether illegal.

6. thiE¥ /| UK¥ 5 BT E R Bitcoin / Ether trading venues risk
%%%/uk%x%%ﬁﬁﬁﬁﬁ%%%/uk%x%%x%%%ﬁ%@ﬁ WAL HRRT, AR
%%,I%T PR IBA, ZBEEWES. TERRAMERRZTEHE AWER. Bk, HE, &
2RI ﬁ%&?&ﬁ%x%%ﬂ@ ﬁ%ﬁﬁ,ﬁé%%%/uﬁﬁx%%%lﬁﬁ W IE 3 % 2 R E
ﬁiﬁ B PM. NEX g 38E, RRETFTeGERBTINERT KX 2B e
5,%k%&@ﬁ%%ﬁﬁ#&?&xﬁa%é#x%%i%%x%% B, tt / LUK 535
HHA Y | UARHER T e W ERERN X ZIX ZE EEX T A R/REBEORAT R, ZFER
T R B A | UKSEE, KMPELEE / UABHEHEMN Rz TEE A TR EWZ AT
MR ) AR R
Bitcoin / Ether exchanges and other trading venues on which Bitcoin / Ether trades are relatively new and, in most
cases, largely unregulated and may therefore be more exposed to theft, fraud, failure, security breaches, market
manipulation and insider dealing than established, regulated exchanges for securities, derivatives and other
currencies. Over the past several years, a number of Bitcoin / Ether trading venues have collapsed or closed due to
fraud, failure or security breaches. Even if the trading venues are regulated, they are typically not subject to the
same robust regulation as traditional platform in traditional financial markets, and are not typically required to
protect customers to the same extent that regulated securities exchanges or futures exchanges are required to do so.
As a result, the prices of Bitcoin / Ether on trading venues may be subject to larger and/or more frequent sudden
declines than assets traded on more traditional exchanges. These may also affect the price of Bitcoin / Ether and thus
the CME Bitcoin / Ether Futures in which the Bitcoin / Ether Futures related ETF invests.

7. ## %4 A B Cybersecurity risks

tarits | AR BRE A R R EEEEE, T /| DURBIHRRRE S RELAFE / DU
RGN BRI BB Z 2B e E B0 R LAt /| LA K EE, %%%/uk%%EﬁT% b
BWH A UABHERMN ZTEE LR EWZ BT E / UABIEE ) TAZE, I
5, BEGFLZTARNSE / DABBLERBEREENHE, EOFEAEREARHWNLESE / Lk
e, B ﬁﬁ@A%%éﬂ,jkﬁ%%%/uK%% AR AEWAE / UAE, EMILESF
PP E R R R B AR ) LRSI EAE ORE i RE A A ZE, R E LS, | DRSS AT
WX ZHTEEREGRENZFTALEE / KB E B R EE. The Bitcoin / Ether network is vulnerable to
various cyber attacks. Cybersecurity risks of the Bitcoin / Ether protocol and of entities that custody or facilitate the
transfers or trading of Bitcoin / Ether could result in a loss of public confidence in Bitcoin / Ether, a decline in the
value of Bitcoin / Ether and, as a result, adversely impact the CME Bitcoin / Ether Futures in which the Bitcoin /
Ether Futures related ETF invests. Also, malicious actors may exploit flaws in the code or structure in the Bitcoin /
Ether network that will allow them to, among other things, steal Bitcoin / Ether held by others, control the
blockchain, steal personally identifying information, or issue significant amounts of Bitcoin / Ether in contravention
of the Bitcoin / Ether protocols. The occurrence of any of these events is likely to have a significant adverse impact
on the price and liquidity of Bitcoin / Ether and therefore the value of the CME Bitcoin / Ether Futures in which the
Bitcoin / Ether Futures related ETF invests.

8. Forks risk 4~ X & g

HA R UABEEE—EREEE, AEETe rFtEREAYE / UABRGFETER.
REFHEALFEEE | KSR FEFESLFE | UABSRGTRE, THEAHE (EF—ERAZH)
R P AZ L EELBE R E MBS | DUREEHM4, MR EEIEE /| UABEEERE [F
X, ¥ Ao L ETRFARARNLEERE | UKEH4N 7 —EETEHENLEE /| DR,

BEIATETHHERAANLERE /| UABAERAS Y  UAEAERERREERAEN S H,
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AR B [ UARIER, LA / UABHEERNRZTETE AN ZH
E/J ttﬁl%*f ¥/ DK WEHEAE & iR A Z2 2 . As the Bitcoin / Ether network is an open-source project, the developers
may suggest changes to the Bitcoin / Ether software from time to time. If the updated Bitcoin / Ether software is not
compatible with the original Bitcoin / Ether software and a sufficient number (but not necessarily a majority) of
users and miners elect not to migrate to the updated Bitcoin / Ether software, this would result in a “hard fork™ of
the Bitcoin / Ether network, with one prong running the earlier version of the Bitcoin / Ether software and the other
running the updated Bitcoin / Ether software, resulting in the existence of two versions of Bitcoin / Ether network
running in parallel and a split of the blockchain underlying the Bitcoin / Ether network. This could impact demand
for Bitcoin / Ether and adversely impact the CME Bitcoin / Ether Futures in which the Bitcoin / Ether Futures
related ETF invests.

9. [Z=#& ]| AM“Air drop” risk

ABRZRE / UAR CRRRL (=8 FHRFHURE /| A, ZEAHLEE / DA
BRbAEE | UABHEHBEN I EE LW EEAEEEHZ /AN T . A substantial giveaway of
Bitcoin / Ether (sometimes referred to as an “air drop”) may also result in a significant and unexpected declines in
the value of Bitcoin / Ether, CME Bitcoin / Ether Futures, and the Bitcoin / Ether Futures related ETF.

10. W3g A Market risk
ERHE AP REER A H 7 A ARG & £ KRR LU I?J’J%E%ELF@, T B B R e 7T 6L B A .
BETEXNBHETIHANL, SRR / uk”ﬁ%ﬁﬂ TR RETARE, METRAHERE,
HELE A, ARG EHA AR | AR E R EE LR, SEANLER / DABRE e A
g &, ETgEFELEE R &M% . The use of futures contracts involves risks that are in addition to, and
potentially greater than, the risks of investing directly in securities and other more traditional assets. The market for
CME Bitcoin / Ether Futures may be less developed, and potentially less liquid and more volatile, than more
established futures markets. While the CME Bitcoin / Ether Futures market has grown substantially since CME
Bitcoin / Ether Futures commenced trading, there can be no assurance that this growth will continue.

11. REMEE Liquidity risk
ERBE P REER A H 7 A ARG & £ 1R LU E’J%ﬁﬁ#}i&% i B B R e 7T e B A
BT FAMAMATIHAE L, SRR | UABHR TG T ARE, WATRAIERE,
HEME A, BALLHFULEE / DABHERBEROE, LHFNLES / LABEETHD A
R, EFEREBENEE R S4#4 . The market for CME Bitcoin / Ether Futures is still developing and
may be subject to periods of illiquidity. During such times it may be difficult or impossible to buy or sell a position
at the desired price. Market disruptions or volatility can also make it difficult to find a counterparty willing to
transact at a reasonable price and sufficient size. Also, unlike other futures markets, the longer-term CME Bitcoin /
Ether Futures have very thin trading volume and the most liquid contracts will only be available at near term and
next near term. The large size of the positions which the Bitcoin / Ether Futures related ETF may acquire increases
the risk of illiquidity, may make its positions more difficult to liquidate, and increase the losses incurred while trying
to do so. The rolling strategy of the Bitcoin / Ether Futures related ETF and the ability of the Bitcoin / Ether Futures
related ETF in diversifying its futures position may also be adversely affected.

12. #EEME Volatility risk

THEATHLCREE LRSI ENES TR e E RS, UXAREEHLEE /  UABRRELEHNE
BT A, DURAE S BR AN R B 5 B B BT e AL B kbﬂf%”’#% | UABEREENEZNZE. The
price of CME Bitcoin / Ether Futures can be highly volatile and is influenced by, among others, changing investor
confidence in future fluctuations in the price of Bitcoin / Ether, and other factors contributing to volatility of the
price of Bitcoin / Ether as described in this Additional Risk Disclosure Statement.

13. FEHEHAK Leverage risk

HRHER AT FERMARES, PERXZRFAFERABEHNER. Hib, THAWLEE / UK
WG AE B N BB E T RS / LRI R RS 7 P E %’?%é%ﬁﬂ%ﬁ? P19 5 7 R
BAEL, HEEBPHEABATAYE, BEMERRE—H, HEXRTHERALLBILEE / DI
ABHEHMH R ZTEEE SR EN2E,

Because of the low margin deposits normally required in futures trading, an extremely high degree of leverage is
typical of a futures trading account. As a result, a relatively small price movement in a CME Bitcoin / Ether Futures
may result in a proportionally high impact and substantial losses to the Bitcoin / Ether Futures related ETF, having a
material adverse effect on the NAV. Like other leveraged investments, a futures transaction may result in losses in
excess of the amount invested by the Bitcoin / Ether Futures related ETF.

14. 1Z# 4L EXKWEK Margin requirement risk

ZTREATH R ) DLKEIE WJT%E%‘%E?T BEAABRTF L HMEAHE AN RELEXR, BENRK
FEAEKTERELAEY / UABEHE 7FE1%ﬁ%x%ﬁﬁ%ﬂ?%éﬁéﬁgﬁif@ﬁ/‘%ﬁﬁﬁ%tb%%”*%‘ / LK EEHAE
WIE, WA REHHE E@%%%Eﬁiﬁ’] b EAATE o fHELAE® / Hk%ﬁﬂ%ﬁ%%é’i %)ﬁﬁ BEAF
thre e / Mﬁ@gﬁﬂ%ﬁ%@fﬁ ZFTEEEEW ﬁﬂ%ﬂ ,E ZHEBFEFRERHERTE (fCFTCJ)
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im%ﬁéé%iﬁﬂ& EFAREER, WRE /  UARHABEARORZTE R L2 e mERE A

Margin requirements for CME Bitcoin / Ether Futures may be substantially higher than margin requirements for
many other types of futures contracts. High margin requirements could prevent the Bitcoin / Ether Futures related
ETF from obtaining sufficient exposure to CME Bitcoin / Ether Futures and may adversely affect its ability to
achieve its investment objective. If the Bitcoin / Ether Futures related ETF is unable to meet its investment objective
as a result of margin requirements imposed by the Bitcoin / Ether Futures related ETF’s futures broker, the CME or
the CFTC, the Bitcoin / Ether Futures related ETF may experience significant losses.

15. EAEAKEER riE@ =] WHEAK Negative roll ylelds and “contango” market risk

o AR /| UK E ﬁ%%mm%%%%/uk%%ﬁ @,%%%/uk%% = MBI 7 BT B
FALTEHMEEAHEARNE, WEBLRATHEL, HEEE—NERAREENTERAA [ FR
Z] W, BRETEZ—BREHRBTAEALEY | UASHEHMNE S FER L4 BREAREE
MRk, Joh, BAHRER T Hav R /| UABHE M MNEEZEEY AEE N ELM
ER M AN EA AN ESLE, zﬁ%%%%%/uk%%ELE%ﬁLE%WWE@% s E 4
(%ﬁﬁi_ﬁ%%x%% ERERENBREHAMMZ AT / UKEHE, AEEZHTE
7R ] &

The Bitcoin / Ether Futures related ETF would be expected to experience negative roll yield if the futures prices of
Bitcoin / Ether tend to be greater than the spot price of Bitcoin / Ether. Such roll costs may be potentially
substantial. A market where futures prices are generally greater than spot prices is referred to as a “contango”
market. Extended period of contango may cause significant and sustained losses to the Bitcoin / Ether Futures
related ETF. Also, the price difference between shorter-dated and longer-dated contract CME Bitcoin / Ether Futures
is typically substantially higher than the price difference associated with rolling other types of futures contracts. The
CME Bitcoin / Ether Futures have historically experienced extended periods of contango. The impact of contango
may also be greater to the extent the Bitcoin / Ether Futures related ETF invests in back-month CME Bitcoin / Ether
Futures.

16. FARZEM A Position limit risk

TETHILER | UASHEHRAN R ZTERE S T EGHRAZH LAY | UABHEITFE
RERFTEAEAF. MEEZRE, ZHARAHUREE / UABHEERORZ A ETLLHNFLET
EREHEERER. MR  UABHEARN RS MET LS BBFLRE, FESHE N AA
%EE%%zﬁ%%%%%/uk%%%%%i%%&%%&ﬁﬁ%@iJﬁ o%%%/uk%%%ﬁ

%ﬁéﬁx%ﬁﬁ%"%%éﬁﬁ R BT R EDE, A, EASET R ERY SRS
fr. M6 %ﬁ%ﬁ%x%ﬁ%&%ih%éé%ﬁzﬁﬁﬁ%%

The CME has established position limits and accountability levels on the maximum CME Bitcoin / Ether Futures
that the Bitcoin / Ether Futures related ETF may acquire. The CME will exercise greater scrutiny and control over
the Bitcoin / Ether Futures related ETF’s position if it is reached. If the Bitcoin / Ether Futures related ETF exceeds
the position limit, its ability to seek additional exposure by acquiring further CME Bitcoin / Ether Futures as a result
of new creations of Units could be impaired. The Bitcoin / Ether Futures related ETF’s ability to achieve its
investment objective could be affected and, as a result, the Manager may be required to suspend new creations of
Units. This may result in divergence between the trading price of the Unit and the NAV per Unit.

17. B4R & B g Price limit risk

ZEMHZEMMLER  UARHEIAHRER G LR, —BEFHRELRG LR, ReTHE
ERZRA LB EZ LREOX . SRR ILAE /| UABHE ﬁ%%x%%ﬁ%ﬁéﬂéﬂz
BATH LAt / LURWEAIE o EE 77 o

The CME has set dynamic price fluctuation limits on CME Bitcoin / Ether Futures. Once the dynamic price
fluctuation limit has been reached, trading may be temporarily halted or no trades may be made at a price beyond
that limit. This may limit the Bitcoin / Ether Futures related ETF’s ability to invest in CME Bitcoin / Ether Futures.

18. A BA & 7 i A i 4 A B B IR Mandatory measures imposed by relevant parties risk

PR LR/ UABBEEMAN X ZTE T £ e ERe, BT (FludEEL. JITEL. &
x%ﬁ&ﬁ#x%%)T%@%ﬁ%%ﬂT%ﬁﬁ?@ﬁﬁ#m %%#%Tﬁ@%@%%%%/uk
HERMNZZMEE LW BR AW ANEEE (LR, R/BGEFMFEA LR | UKEHE
HRNRZMERECH L RLANHAHL, METERRWELER, REH BB ESEH, Lo
RET g AR AT | UKW AE B B9 20 5 B B 2 & i 272 UAH R BUR & BAL R A B S (2 A 32 1Y
WA, AEYERLER R RS EE. Fa N ERK WS | UK G AR 5 P
BEEAES, %%ﬁﬁ%%mT%@%%%%/uk%%%ﬁ%%i%%ﬁﬁgé%ﬁé\:ﬂﬁ%ﬁ%&
EEFEERTAZE,

Regarding the Bitcoin / Ether Futures related ETF’s futures positions, relevant parties (such as clearing brokers,
execution brokers, participating dealers and stock exchanges) may impose certain mandatory measures under
extreme market circumstances. These measures may include limiting the size and number of the Bitcoin / Ether
Futures related ETF’s futures positions (as described above) and/or mandatory liquidation of part or all of the
Bitcoin / Ether Futures related ETF’s futures positions without advance notice to the Manager. In response to such

a%ﬁfr

Mg

202405ver




mandatory measures, the Manager may have to take corresponding actions in the best interests of the Unitholders
and in accordance with the Bitcoin / Ether Futures related ETF’s constitutive documents, including suspension of
creation of the Units and/or secondary market trading, implementing alternative investment and termination of the
Bitcoin / Ether Futures related ETF. These corresponding actions may have an adverse impact on the operation,
secondary market trading and the NAV of the Bitcoin / Ether Futures related ETF.
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