CLIENT’S AGREEMENT

(Terms and Conditions)

(CASH ACCOUNT)

®F &=
({ T}\)

(REARF)

(7)) RS (EH I

==EL-=% SOOCHOW SECURITIES (INTL)

(Licensed with the Securities and Futures Commission as a licensed corporation (CE No. AYA587) for dealing in
securities under Type 1/Type 4 of Part 1 in Schedule 5 to the Securities and Futures Ordinance and an exchange
participant of The Stock Exchange of Hong Kong Limited.)

(i%;é%ﬁ@? 5%“‘*%7%‘5 ERPTIF 2 IE] (T A ifE AYASBT) EIRE S35 RITE PN 25 1 &5t
PTG LR 1 4 IS EEEU R B BB S X BIRL A2 HE)

Level 17, Three Pacific Place, 1 Queen's Road East, Hong Kong
FEREERER 1 9AEES 3T
Tel EExE ¢ (852) 3983 0888 Fax {#HE. : (852) 3983 0899

Website 28t @ www.dwzg.com.hk
E-mail % : clientservice@dwzg.com.hk


mailto:clientservice@china-invs.hk

To:
2o

CASH CLIENT’S AGREEMENT
Hae®F P W&RE

SOOCHOW SECURITIES INTERNATIONAL BROKERAGE LIMITED
RREFHIRECAIRAE]

In consideration of your opening and maintaining at my/our request one or more cash securities trading
account(s) (“the Account”) for me/us and your agreeing to act as my/our agent or broker for the execution of
orders for the purchase or sale of securities of every type and description, I/we, the undersigned hereby agree
to effect Transactions as hereinafter defined subject to the following terms and conditions of this Cash Client’s
Agreement (“the Agreement”): ZEA & SEEHA A (GF) ZKB 1L M FHEEE— (IR A EHE R P (IR A
AE)  CAITEFEAN) - XERE FEEF A NGB EEL T RSEEFEEE TSR
TR - AANEE)ZFEBRE T FIREETRS
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3.1

3.2

The Account

IRF

I/We confirm that the information provided in the “Client Information Form” is complete and accurate.
I/We will undertake to inform you of any material changes to that information.  You are authorized to
conduct credit enquiries on me/us to verify the information provided. &= A\ (F)HEE " ZE&RE | FrE
BERHIE R K I - (WM EERAEMERER » KAGE)Rg@EA 55 - AANGE)FIIEEEEHA
NE)NHEUE FH#ETER » DIRE LIRS E R -

Youwill keep information relating to my/our Account confidential, but may provide any such information
to The Stock Exchange of Hong Kong Limited (“Exchange”), Hong Kong Securities Clearing Company
Limited (“the Clearing House”) and Securities and Futures Commission (“SFC”) to comply with their
requirements or requests for information. & =& A N (IR EVARIER T LURE - ([HE 5] DURE
BHERHGLSARASEICECH) » T8 PREFEARAECHAGER") KB EERHEELZ T (5E
EE I ESIERER » Bz EERHE it PR s -

Laws and rules

EB ISR
All transactions in securities which you effect on my/our instructions (“Transaction”) shall be effected in
accordance with all laws, rules and regulatory directions applying to you. This includes the rules of

SFC and the Exchange and of the Clearing House. All actions taken by you in accordance with such laws,
rules and directions shall be legally binding on me/us. &\ E#A8 A () AUFE R HETHI—EEEE G (A
57 ZANEE A E R —UREAR] - SRR ETE R ARUEM#ET - BT IR E BEERE - Bschr
e L AERHRRA o B ERIERZ AR ~ BRI RIS BRI A TTEITEIA N () B A AERLTHR T -

Authority
P

You (in the case of a corporation) authorize the Authorized Persons to have full authority to represent you
in all matters in relation to all Transactions with SOOCHOW SECURITIES INTERNATIONAL
BROKERAGE LIMITED (“the Company”) and to sign on your behalf all agreements and documents
relating to the Account and its operation, Transactions and this Agreement. All such documents,
instructions or orders which, if given or signed by the Authorized Persons, shall be absolutely and
conclusively binding on you provided that verbal orders or instructions from any one of the Authorized
Persons shall be valid and effective and, if in writing and requires manual signature, the same shall be
signed in accordance with the signing instructions specified in the Client Information Form.

IR (i P B $REERRE N IR A8 R EPEK AR AT ( TARE ) ) EITHIFAERSAE K
—UIEE T HEEARR » KRR FFE S DR EEE - X5 R ERRBNEIE KOUE « MATE
FE -~ FEREHE S - MIHERE N LR EGEE o HAR A —(EERE N LA E Y B S B w8
EEAR > AR EAA R R wHE BIHVEIRTT - MATA LA ~ $5R8ds S R ERP A B RRES
o HifEl: TR EERER ) FEEN BERETES -

If you are an individual who wishes to appoint Authorized Persons, you shall in addition to completing
the Client Information Form, provide to the Company a duly executed power of attorney or other similar
instrument of appointment in a form prescribed by or acceptable to the Company.
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3.3

3.4

4.1

4.2

4.3

44

4.5

4.6

4.7

T RES(E N AL BRIER TR PERR ) 29 IRVERAA T 2L — A HAAE
5 E B Al s BN S sCEAMR D Z S -

You confirm and agree that you retain full responsibility for all Transactions and the Company is
responsible only for the execution, clearing and carrying of Transactions and has no responsibility or
obligation regarding any conduct, action, representation or statement of any introducing firm, investment
advisor or other third party in connection with the Account or any Transaction therein. The Company is
also not responsible to you with respect to the profitability, tax, legal or accounting consequences of any
Transactions. {REEDKEREEFIARRGRIESTERE  AATHEAEIIT - SERETS - SN
17~ &R BB O s A SR S A RIS =7 AU T Ry ~ V&S ~ RIMEERH » AN EIHE
AR FEER - SUETZ S EAIFEST ~ FIH ~ AEREEEHNERRE - ARG IRRER
£

You authorize the Company to instruct such correspondent agent as the Company may in its absolute
discretion deem fit to execute Transactions and acknowledges that the terms of business of such
correspondent agent and the rules of any exchange and clearing house on and through which such
Transactions are executed and settled shall apply to such Transactions and shall be binding on the Client.
IR FEA A E] A 4 R B R E BT AT BT SR ABRARLT » MR B R AR LT SE RS IR R AT AT
GiPh &S B RIE B % 5550 5 » WHREALIR ST -

Transaction

X5

Any day order for purchase or sale of Securities placed by me/us that has not been executed before the
close of business of the relevant Exchange or such other expiration date required by the Exchange or such
other later time as I/we and you may agree shall be deemed to have been cancelled automatically. gy A
() AV E R E H SR E KIS » (W RASC 5 P SIS R4S R 5% 58 5 P i e B ELA HARR f Jwals -

BA N (55) B85 =] foh sy LAt e (& e i i R i T+ RIFEAR P E B BHICH -

I/'we authorize you, at any time and at your absolute discretion, for the purpose of obtaining a better
execution price and/or reducing the volume of Instructions, to consolidate and/or disaggregate my/our
Instructions to purchase and/or sell Securities on my/our behalf with similar instructions received from
your other customers, provided that such consolidation or disaggregation shall not result in the execution
of the Instructions at a price less favourable than could have been achieved had the Instructions been
executed individually, and provided further that, in the event of there being insufficient Securities
available to satisfy purchase orders so consolidated, the number of Securities actually purchased shall be
given to each individual Instruction in the order in which those orders were received by the Company. 7=
NG IAEE FIEATATT I e A B VBT - HEUSEFIIRCE R BBk e @ AR A N () i
H RSV ERS AR - BLE EEIR A = P HEE T - T a0 R B - R EAG T B
TP FEE B Ta% T Ha R A ERS B B T T AR ARG - 1 B i e S8 2 m e WL S OFAY i
Hi5% - AIEEEERS S B E Y E TGRSR SRt R p il T & BB -

I/We acknowledge and agree that any Instructions given or purported to be given by any means to you by
me/us or by any Authorized Person and which are acted on or relied on by you shall at all times be
irrevocable and bind me/us, whether or not such Instructions are in fact given or authorized by me/us.
Under no circumstance you have any duty to enquire or verify the identity or authority of the person
giving instruction by any accepted means. A A (55) &G0 K FIE » AN (55) SU T ERAE N\ LB 75
[ T AV ECR B Y B ST T3 E 2 R RIBAVERER - fam IR N mT s B ¥
KNEBYRT] > PimZ FEREE RS HANGE)#F LR BEANE)RE - FEEAELT » B
FIFR A B R R R R e AL S et il R F N A R BT -

I/We acknowledge that once an Instruction has been made it may not be possible to cancel or change the
Instruction.

RANE)ER - forn—&88H » BITREfOEROHEE Y -

Youwill act as my/our agent in effecting Transaction unless you indicate in the statement or confirmation
relevant to such Transaction that you are acting as principal. & 545 B ol HA MR B NEEH L B 2
KEXHFMETZ G BEIRLUANEG)REASHETE 5 -

I/We will notify you when a sale order relates to securities which I/we do not own i.e. involves short
selling in compliance of section 170 of Securities and Futures Ordinance. {842 ARIIERA A ()%
HHEES - BB REZER S » ANGE)RG@EAES  DERGE7KIAE RO 170 f5% -

On all Transaction, I/we will pay your fee, commissions, charges and disbursements incurred by you, as
notified to me/us, as well as applicable levies, trading fee and clearing fee imposed by the SFC, the
Exchange and the Clearing House, as the case may be, and all applicable stamp duties. You may
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deduct such commissions, charges, levies, trading fee and clearing fee and stamp duties from the Account.
ANE)GRATA XS L EFEAA NG AE S - SifEEe - Bichr - PREREnER
LG ~ 58 MRS AT A RBVEIIERE o B 57 DUEHR P bRz S ME - W - K55
B X 5E -~ GEEE EHIERA

4.8 Unless otherwise agreed, in respect of each Transaction, unless you are already holding cash or securities
on my/our behalf to settle the Transaction, l/we will stE—5332 5 » BRAEAERHEIINEERIEESEIEAFTAAN
(F)FAEBREEEEFLIIR 5 A > BRIAANEE) # & 1E E S TR 2 M (5 HHIR 2 A,

- pay you cleared funds or deliver to you securities in deliverable form;or
7] 55 = A AT BB B AV & BB a] DL YRS 7% 5 B
- otherwise ensure that you have received such funds or securities.
PAEA 5 F R B = U I 5 E B s -
by such time as you have notified me/us in relation to that Transaction. If I/we fail to do so, you may
AN (G AR EE M - & F LA
- inthe case of a purchase Transaction, sell the purchased securities; and
GBEARLZ)HEE AN K
- inthe case of a sale Transaction, borrow and/or purchase securities in order to settle the
Transaction.
(B E A F)E AR | BE AZS 77 U TR S AU -

4.9 l/we will be responsible to you for any losses and expenses resulting from my/our settlement failures.z
ANGEHFRE AHE R FIRA NG ARBE BT 5 [REAVETIER KB -

4.10 l/we agree to pay interest on all overdue balance (including interest arising after a judgment debt is
obtained against me/us) at such rates and on such other terms as you have notified me/us from time to
time. A A (55) B = ATA A R A OH (B AN (GE)EE I R AHMEB TS RERTF]E) - #2855 R R m A
AN (F) AT R HMRC A FE -

4.11 In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement date and you
have to purchase securities to settle the Transaction, I/we shall not be responsible to you for the costs of
such purchase. FEE A SIS > (M8 T8RN AU HNALA T35 > BEEE/HE AT
RKNE) AR EAZFSFVEHAETEE -

4.12 The Account(s) shall be in Hong Kong Dollars or such other currencies as you may agree from time to
time and in the event that I/we instruct you to effect any sale or purchase of securities in a currency other
than Hong Kong Dollars, any profit or loss arising as a result of fluctuation in the exchange rate of the
relevant currencies will be for the account of me/us solely. If 1/we do not settle the liability with the
relevant foreign currency, you shall have the right to convert any amount of the currency standing to the
credit of the Account to a foreign currency amount or to buy in the foreign currency on behalf of me/us
to settle the relevant liability. I/We shall pay and bear any losses and expenses that you have paid and have
to bear. Any conversion from one currency into another required to be made for performing any action
or step taken by you under this Agreement may be effected by you in such manner and at such time as it
may in its absolute discretion decide. i 2 JE A T ECE B R IE [E R 2 HA SR BB - BEANEGE)IETR
HELUBM LIS Bt S T3 0x EE - AN () DA SRR IE A R &N IO Ehim B2 MU s
SRS o AR NEE)ARBELUER 2/ WS NSRS » B RAREEERIA N () P O N H A & 2
SIS A A RSN - LA N () B AFRRINEE DRSS BAME(ERS - A NGE)RFRAEE SRS [
E@ggf\%&%ﬂz o HE| A DMKRIGE e 2 PRI E SHER - DIETT EAE AR T EREUZ £ f5
Ry E%

4.13 All payments to be made by me/us to you in a currency other than Hong Kong Dollars shall be in freely
transferable and immediately available funds clear of any taxes, charges or payments of any nature when
received by you. # A (55) LUK DI HA MG B EIRR > &S SRS EROER - SRR
AT DA E RN BIESERRY - W EFSUERTE ~ WE BT HERIB X -

5. Order and Order Recording
EHEE R KB EE R

5.1 You may accept instructions from me/us or my/our Authorized Person for order of Transaction by
telephone or in writing sent by facsimile or by post.  You may also accept instructions in your
prescribed order form signed by me/us or my/our Authorized Person in your presence.  In all cases,
you shall time-stamp such instructions in the order as they are received. & =] A HE49A A (Z) S EFZHEA
T EEE - BSCEESER AN ERE R EEE S o IR A () BUERE A LR
BN EEEEFINEEG R RERNE - 2EHIET - BERAHIFA]
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5.2

5.3

5.4

5.5

5.6

6.1

6.2

6.3

6.4

6.5

t&& ERFMEIEIE -

I/we declare that you shall not be liable for delay in acting or for any inaccuracy, interruption, error or
delay or failure in transmission of my/our instructions by facsimile unless there is fraud or wilful default
on your part. KA ()& - FRIEEFEIMGEENERAR » BAIE S AREERT - 308 A (5)E#[E S
HE TS (R R EEERERE - T - S - EESURAEFEMER -

In the event of receipt of conflicting instructions you may refuse to act on any of the instructions until
you have received unequivocal instructions. {4 & S| E| EAH KA REF - 8 5 A HEESI TS
far o BRI R Rk

You may, in your absolute discretion, refuse to accept instructions without giving any reason therefor, but
shall not in any circumstances whatsoever be liable for loss of profit, damages, liability, cost or expenses
suffered or incurred by me/us arising out of such refusal. & 575 4@V SR EELE A A (E) Ve~
SRS LR AR - 7 HLARZEAE R T RSB TS 13 A A ()R ZM &R ~ 18 ~ &OBTE - sl
BERFTHER -

Youmay record telephone conversation in connection with receiving orders and instructions through your
telephone recording system. I/we acknowledge that such records are your sole property andit will
be accepted as final and conclusive evidence of the orders or instructions given in case of disputes. 7 A
G EEEE T HEFNEESE AR HERE KT AR EEET - ANE)RKTZCHHE=% A
REZAA UG - BhERE Ro it SO Z 5895 -

Where a discrepancy occurs between instructions given by telephone or facsimile and any other means,
including any subsequent written confirmation, your record of the telephone instruction or facsimile
instructions shall prevail. AL E SCEHE S HAVHER - B KB R HVEREESR LAERG
RIZADIE SRV B EE S B BB S B f e Rac i Rk -

New Listing of Securities

Hragzs b

In the event that I/we request and authorize you to apply for Securities in respect of a new listing and/or
issue of Securities on the Exchange as my/our agent and for my/our benefit or for the benefit of any other
person, I/we hereby warrants to and for your benefit that you have authority to make such application on
the my/our behalf. 4 A (55)ZE KA 2 8 =] DUAERA B (0 B AN (G5 SE T B N i F2s - BEBTEC 5P
W bri R BT 55 0 R T BEINAGE - AANE)ReEE EIAEARA NG R T EHE -

I/We shall familiarise myself/ourselves and comply with all the terms and conditions governing the
Securities of the new listing and/or issue and the application for such new Securities set out in any
prospectus and/or offering document and the application form or any other relevant document in respect
of such new listing and/or issue and l/we agree to be bound by such terms and conditions in any such
transaction I/we may have with you. 4 A (55) FE 28 K 8 SF ARG A2 K BE T30 » R B R A B LA
FERESC N Py | B T b ke 80 351734 558 7 BRI A RS tF - AN ()[R B BT
HIEARIMERASE 5 52 5% S ik S i 493K

I/We hereby give you all the representations, warranties and undertaking on which application for
Securities in a new listing and/or issue is required to give (whether to the issuer, sponsors, underwriters
or placing agents of the relevant Securities, the Exchange or any other relevant regulator or person). 7 A
(%) 2410 & S E R Es R b R B TR R R AV RT A BRI ~ Ore8soRas (CRamAtHRRRE S 317
A~ RN ~ BLBH R el & ACEE ~ 32 B P el EA A A B B AR RS B A A E ) -

I/We hereby further declare and warrant, and authorize you to disclose and warrant the Exchange or any
application form (or otherwise) and to any other person as appropriate, that any such application made by
you as its agent is the only application made, and the only application intended to be made, by me/us or on
my/our behalf, to benefit me/us or the person for whose benefit my/our applying. I/We acknowledge and
accept that the aforesaid declaration and warranty will be relied upon by you and by the issuer, sponsors,
underwriters or placing agents of the relevant Securities, the Exchange or any other relevant regulator or
person in respect of any application made by you as my/our agent. 7 A\ (Z2)#E—5 B2 0H B A5 - WS
EITEHEERAS (BCHEHMS) MR G FrE AL HAME E N e M ires - B FHEsCHIEAERAERES » T
HARANGE)SHAREAANE) BESEANCE)RBFFENA LA » A RRSHIE—HE - AAGE)
e » B AR ET A - tRE A~ BB B S e E A A B E A B R
EE R AN () EL TR S AT HR aF 2 AERR At SR (OB R R pRas -

I/We acknowledge that any application made by an unlisted company which does not carry on any
business other than dealing in Securities and in respect of which I/we exercise statutory control shall be
deemed to be an application made for the benefit of me/us.
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6.6

7.

7.1

7.2

7.3

7.4

8.

9.

ARNCEE)ER - HEFEH—ERE R EE N R R HMSEGTIE B AR - i HANE)EHZAE
FUREERIRE - AIZSE s AGE AN G)WAZEmE LY -

I/We recognize and understand that the legal, regulatory requirements and market practice in respect of
applications for securities may vary from time to time as may the requirements of any particular new listing
or issue of securities. I/We undertake to provide you such information and take such additional steps and
make such additional representations, warranties and undertakings as may be required in accordance with
such legal, regulatory requirements and market practice as you may in your absolute discretion from time
to time. A AN ()l A - ARAGE S BN AR - BB TR R ITISEGITE RRHEHE(E - MEm—
T B BEH TR OIRE NG OCE - ANE) RIS HR AR - FEZOR i 8 0 (8 = AT
SEHBIIE RERTRER) o [mE EHR AR E R - BRAEESMERRE i - IE/FHEESMEEA - (REE FUoREE -

Conflict of Interest

RIER LIRS

You and your directors, officers or employees may trade on their own account of any of theAssociate. & =]
JCES -~ SR B R B T R A E A SR P TR S -

You are authorized to buy, sell, hold or deal in any Securities or take the opposite position to my/our order
whether it is on your own account or on behalf of the Associate or your other customers. Rin&EEH 2
HENAERREAFSHEMFT FEE - BEEEREEA - B - FFAREEEME S - 5 REEIA A ()
S EIINRE -

You are authorized to match my/our orders with those of other customers. & E1EFZFEREA A (F)F5 S BlH
fthzs e S TS -

You are authorized to effect Transactions in Securities where you or your Associate has a position in the
Securities or is involved with those Securities as underwriter, sponsor or otherwise. & 57 fEF & 545
HeamslfE R EIHRE - IR A SIS BLEAM TR TR 55 -

Client Identity/Ultimate Beneficiary
BEB | w2
Subject to the provisions herein, I/we shall, in respect of transaction in which l/we are not acting as
principal, immediately upon demand by you inform SFC, the Exchange and/or any other exchange,
governmental or regulatory authority in any jurisdiction directly and/or through you or through your
agents/nominees of the identity, address and contact details of fEfF& AT EgE P EXHIFE T - NARAEA
NENGFEA T I AN 208 N2 BT S » AN RIEE SR EORAIG RS e S - Waga K /
ST HAN AR ST - BUNEE BRI 225 N THER -
0] the person or entity ultimately responsible for originating the instruction in relation to the relevant
transaction; and E4%EFES B ARZ SRV N LEERII S (7 « (il RIEESEE © &
(i)  the person or entity that stands to gain the commercial or economic benefit of the relevant
transaction and/or bear its commercial or economic risk. €& A RIRS 50 RG S ok K H 25 5 K
W RS R | SO E bR N L ECERSHI S A7 ~ ikl Sl 4&5F1F
and, in case of an entity, the investment fund or account, the manager of that entity, the investment fund
or account.
IH - MEREEEEEESHRF - ARz & A B8R PRI &R -
(iii) My/Our agreement in above will continue in effect notwithstanding the termination of this
Agreement.
BIEEARGESLE » P2 e R Ay -

Safekeeping of Securities
HHHIRE

9.1 Any securities which are held by you for safekeeping may, at yourdiscretion:

ST E S R R E RS - A A DIRYIERE

- (in the case of registrable securities) be registered in my/our name or in the name of your nominee;
or
(A& TR 2R AA A (F) a2 e LB JJ iy AHE A #EE0 5 5

- bedeposited in safe custody in a designated account with the Clearing House or your bankers or with
any other institution approved by the SFC, which provides facilities for the safe custody of
documents. In the case of securities in HKSAR, such institution shall be acceptable to the SFC as
a provider of safe custodyservices.
FRUR B FHE RS ~ R ERITECH M AR i 58 e S P (S OR B S Y A N PR SE B BR P %
IR B - WBEABNEE T - sx SIE R st B Gad nT VR IR E IR IS -

9.2 Where securities are not registered in my/our name, any dividends or other benefits arising in respect of
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9.3

9.4

10.

such securities shall, when received by you, be credited to my/our Account or paid or transferred to me/us,
as agreed with you. Where the securities form part of a larger holding of identical securities held for your
clients, I/we shall be entitled to the same share of the benefits arising on the holding as my/our share of
the total holding. {HzEZ7FR AN (FE)NRFEEET - B SRR S8 77 FT &R A T 2 B A Rl 25
IR N ()8 5 75’]%’;:*?%3/&2!:}\( E)HIRR P B T EEEIR T AN () - Mz FErEmn a5 E A%
FRABREE WIE—F 70— ANGEE) AR N )T S L PEGZ FE 271l -
You do not have my/our written authority under section 148 of the [Securities and Futures Ordinance] to:
ZIKJ\(%)IWFEFE (5875 A RG] 25 148 RUIFERIEE ] -
deposit any of my/our securities with a banking institution as collateral for an advance or loan made
to you, or with the Clearing House as collateral for the discharge of your obligations under the
clearing system; JEA A (S2) AL RIEEF TSR TSRS  (F /58 S PTE B sl AT i - 503
FFRAETREE - (FRETEEMEARE RS T 2Bt
- borrow or lend any of my/our securities,and/or
EERANCE)ETES & | 5
- otherwise part with possession (except to me/us or on my/our instructions) of any of my/our
securities for any purpose. FiA el B B9 AEA 5 2 EA N ()T S 2 FEAECTHA A ()
FrASHEANCEIHE I ERAERID -
You are not bound to deliver securities belonging to me/us bearing serial numbers identical with those
transferred to me/us so long as the securities delivered are of the same class, nominal amount and rank
pari passu with those originally transferred subject always to any capital re-organization which may have
occurred in the meantime. & &R ZHAC[EA A () 19585 ﬁﬁﬁﬁfé/ﬁ?ﬁiﬁiﬁﬁg%zﬁk(#)E’T"‘%Zﬁy)ﬁi‘ﬁﬁ ’
HEERZ B SR FEA - T EHE R EE G FAEE T AN (BB SMHE - B2 T2 HEEAEH
HAEFRAEI -

Moneys in the Account
R = HRAYRIOH

10.1 Any cash held for me/us, other than cash received by you in respect of Transaction and which is on-paid

for settlement purpose or to me/us, shall be credited to a client trust account maintained with a licensed
bank as required by applicable laws from time to time. Subject to mutual agreement between
the parties hereto, no interest is payable. B 1 & SIUHUA A (F5) VIR AF Ry 22 S50 FISEE S T AN
(E)ZFh » BRIRA NG RERER SRR BRUERAERAGIVRE » FEERUA— R R TR A — (%
FEREIRFEA - IRIEARE T ILEREN 4 &Eiﬁﬂg

10.2 Payment to the Account shall constitute payment to me/us for allpurposes.

11.

111

H A AIRFHIRARE R R AN (F)RIEZ Ry HAY -

Rights on Securities

6 77 P H R A

Set-off and lien

8 R A B

In addition and without prejudice to any general liens, rights of set-off or other similar rights to which

you may be entitled under laws or the Agreement, all securities, receivables, monies and other property

of me/us (held by me/us either individually or jointly with others) held by or in the possession of you at

any time shall be subject to a general lien in your favour as continuing security to offset and discharge all

of my/our obligations, arising from the Transaction and/or my/our obligations in the Agreement. 7£-K$&
FEAMRIUEREA R e EA 2 — ﬁ RHERE - IRPHRESETRERIATER T - WA AN (F) X HEF]

RESHEE SN FiA S ~ FEUGE - F0H S EA 2 (R a2 A A GEME A B At A L1544 FrA) i

ﬁééi‘%ﬁﬁ?ﬁ*&%ﬁ% 1?7%?”}?“35’3?&#}3 - FHDUREE BT AN ()R TSR EHE M ES & EH

AR -

11.2 Security and Power of Sale

A e L R
Without prejudice and in addition to any general lien, rights of set-off or similar right to which you may

be entitled by law, all of the Client’s interest in any fund, Securities or other property now or hereafter
held by you for any purpose in any account for the Client (either individually or jointly with others) or
which may be in the possession of you, your subsidiary or associated companies, agents or correspondents
in Hong Kong or in any part of the world, will be subject to a general lien in favour of you for the payment
and discharge of all my indebtedness and other obligations or liabilities to you and
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12.

13.

will be held by you as security for the payment and discharge of any of my indebtedness, obligations or
liabilities to you on any of the Accounts. You will have the right to sell such property and will have the
absolute discretion to determine which Securities and property are to be sold. You are authorised to do all
such things necessary in connection with such sale and utilize the proceeds there from to offset and
discharge all of the obligations and liabilities of me to you or to any of your subsidiary or associated
companies, agents or correspondents. You will be entitled, at any time without notice to me, to combine
and/or consolidate all or any of the then existing Accounts and set-off or transfer any sum standing to the
credit of any one or more of such Accounts (wherever situate) in or towards satisfaction of any of my
indebtedness, obligations or liabilities to you or to your subsidiary or associated companies, agents or
correspondents on any other Accounts or in any other respect whatsoever, whether such indebtedness,
obligations or liabilities be primary or collateral, several or joint, secured or unsecured. In respect of any
payments by you to offset and discharge any obligations of me to its subsidiary or associated companies,
agents or correspondents, you will not be concerned nor responsible as to whether or not any such
obligations exist, provided that demand has been made on you by such subsidiary or associated company,
agent or correspondent. Without limiting the general provisions of this Agreement, you are hereby
specifically authorised to transfer any sum or sums in different Accounts to your subsidiary of associated
companies, agents or correspondents for the aforementioned purposes. 1F A =] EZHER] > JHRITR »
EEREAIE R ERE R EOEE LB SIEA BRI - 1Y AN (GBI EH 18R smR s (T
MR HEFEFRAFENE FRF N (EASE MU BRI IR ) 20E stERER » Jhrans ~ A -
TEF S & gt A& & - S EEMESE - BRNEARE IS ERE - (FRANE)ST ROE
BE P XEEZ —UERRHEMEFEENEEZ RS - LillEE - Srs A ERE T mEERSE - F
FARNE)E OB EZ FPIRF/RE S —UIEH - EEEERARE Y B m - BEAEHEZEEEK
Al fE A T E 2SR - B EREGREE N ERS sy REER - ARAAN(HF)EHE—V)
WVRZ FREETE - A A SRR DR EOB E AN () BB 52 BEAIE A S E A E -
BRI T A S EBEE AR - BEAEERRAAN(EF) B 228 SUERE &6 R/EEsE - T
fa[aZ F IR P (e AL R ) < &5 BEH T DALL B EGER - FDMEEAR N (%) HAth iR P s R R AT R & =] 2
BB A S AT - AHE WS 2 EH - EFEENEE - O EEEE - [EheEhE - AR
IHET - AR EESEE - BN (E) - EEERANE) SIHEMRIE T S A 5 2diE A
&) RHEERSE - F RS IR E AR N R EME S EA w20 &AE ~ AHEEmst K 2 EB R
i HE— HWEZENE A SWmE A E - IS 20K - Bl af8Ef - 2NEREN 2 ElE
TEE - MBS NS - MESNMNREMEE - ARG GRES el e fiE 2 FAT - J5 X
A NG EREN AN EAEIR P ZAOH 2R NEEE N A S E@E A - REEmpSE 2 ME
o FRAIFITFTIL -

Discretionary Account

ZERS

In the event that I/we maintain and continue to operate a discretionary account with you, l/we hereby
authorize you or your employee (who must be a registered person) so designated by you, to effect
Transaction on my/our behalf on terms herein at your absolute discretion and at my/our own risk and that
I/we shall confirm to you in writing on an annual basis whether I/we wish to specifically revoke your
authority in this regard even in the absence of your notification to me/us for renewal. 2R A () FEE
F PR IR F—ERETIR T - AN A T E A EE A e B (ER—r sEi ) 2HaT
BANGKREHEeE @RS FHEREE - BAHAANGE)AET - MAANGE)REE AEEHNER
HEREWHE - ERPFAREABAFTROEE -

Joint and Several Liability/Successors
FE[E] R 8 Bl AR A

13.1 Where we comprises two or more individuals:

AN EHE W AL B A4 DA EE R

13.1.1 each such individual shall be jointly and severally liable for all obligations under this
Agreement.

%5 N A2 B L [E BB I A0 H TR A R EAEEE -

13.1.2  you may accept Instructions from, give receipts to and for all purposes deal with any one of
such individuals unless you have received written Instructions to the contrary; & 5 "[H5% H
%%i]\i¢ﬂ’ﬂ&ﬁ~fﬁ%ﬁ%% ~ G T HUUE BT B EE © BRIk BEIEEEMEK
HIZETES °

13.1.3 any payment made to any one of such individuals shall be a valid and complete discharge
regardless of whether such payments are made before or after the death of any one of more of
such individuals.

7 CCA202001



13.1.4

13.1.5

— (BN B AT 1B fFHY -

on the death of any of such individuals (being survived by any other such individuals), this
Agreement shall not be terminated and the interest in the Account of the deceased will
thereupon vest in and ensure for the benefit of the survivor(s) provided that any liabilities
incurred by the deceased Customer shall be enforceable by you against such deceased
Customer's estate. The surviving Customer(s) shall give you written notice immediately upon
any of them becoming aware of any such death. {(F{a[z% % A\ +H g — A S (BHFAEA %%
ANEAER) » K@i R &4k - i 55 Py B 7] i =] fil R B DO E H AR AT S [REY
& - BEALRIRE RS R RN A R « (R ERREARZ SR TER
SAE M E BRI A E E 5 UE AR A E -

This Agreement shall be binding on our heirs, executors, administrators, personal
representatives, successors and assigns, as the case may be. A g4 N A% - EIBETT
A~ EEEHA -~ EARER - ER AFOREA (FPIEI ) HEALHRT -

14. Event of default

BEIEMF

14.1 Any one of the following events shall constitute an event of default ("Event of Default"):
TEWERIEAITRERELEE (TENEE )

1411

1412

14.1.3

14.1.4

1415

14.1.6

14.1.7

14.1.8

I/we fail to pay any deposits or any other sums payable to you or your Associates or submit to

you any documents or deliver any Securities to you hereunder, when called upon to do so or

on due date; A% A (%)% i B 5] B K S (5 SO AR AR o 8w B IR E A 515 R E T

o] HAIE ST (FROH - BORER 8 SR S U B HE AR 25

default by me/us in the due performance of any of the terms of this Agreement and the

observance of any by-laws, rules and regulations of the appropriate Exchange and/or Clearing

?E(JEUJS;;é%\(%)ﬂ%%%J@ﬁiﬁ%ﬁﬂ@&@ﬂ%ﬁ » RREST AR 5P K/ B4S SRR Rr R3] ~
1] FEE ]

the filing of a petition in bankruptcy, winding up or the commencement of other analogous

grclgeedings against me/us; A NG CHHEHIIER S - EEEHEEH AN IELUAE

E7

the death of me/us or become mentally incapacitated (being an individual);

RANE)FH (FREANZF) S0k EmwEE ST

the levy or enforcement of any attachment, execution or other process against me/us;

RN EE W E H SR H T IR TR e AR

any representation or warranty made by me/us to you in this Agreement or in any document

being or becoming incorrect or misleading; < A (S5)1E A fihaf sl ol 24 b ey & = E R AT

PR ORES » R BORF BN EEERE

any consent, authorization or board resolution required by me/us (being a corporation or a

partnership) to enter into this Agreement being wholly or partly revoked, suspended,

terminated or ceasing to remain in full force and effect; and 4 A (%) ({5/2EE&%/\F) &

ﬁ%ﬁé&fﬁﬁ%%%&@ﬁ%  REEE AR B EEE] P B R ECR

B K

the occurrence of any event which, in the sole opinion of the Company, might jeopardise any

of its rights under this Agreement. &5 5157 & 4= 1T 8 & J 8 SIE A liase Pk A (1ol RERIEY (£ {7

=L

14.2 If an Event of Default occurs, without prejudice to any other rights or remedies that you may have against
me/us and without further notice to me/us, you shall be entitled to: #4158 4= 384y ¢k » fEMEEFIHE
RS S A A () ESEERFFER T - EFIAERILL T8 mMiERE— @A ANE)

1421

1422

14.2.3

14.2.4

immediately close the Account;

TLRPEE IR

terminate all or any part of this Agreement;

A E Y 2 E 5 5y

cancel any or all outstanding orders or any other commitments made on behalf ofme/us;

HUM AR ESRTA R TIVHE S BU R AN G PRI o] Bt 3

close any or all contracts between you and me/us, cover any short position of me/us through
the purchase of Securities on the relevant Exchange(s) or liquidate any long positions of the
me/us through the sale of Securities on the relevant Exchange(s); 4&58 & =1f145 A (%)~ Y
EATEATA &4 AR 2P E R 7 DU A A () (o 22
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14.3

15.

151

16.

16.1

16.2

16.3

16.4

16.5

16.6

16.7

16.8

B BB S E S 5 UETE A NG ERRE

14.2.5 dispose of any or all Securities held for or on behalf of me/us and to apply the proceeds thereof
and any cash deposit(s) to settle all outstanding balances owing to you or your Associates
including all costs, charges, legal fees and expenses including stamp duty, commission and
brokerage properly incurred by me/us in transferring or selling all or any of the Securities or
properties in the Account or in perfecting title thereto; fE & B FZ AN A HIEA T
Hegzs o WA S A NEERHERE BB S #0885 RS A S HR A 8R40 -
R EEERE SN E AN BIRF NTA BT 5 M E - B s A s G EE sy
FRARA ~ B ~ ERER KRGS - BAREEER - F&EE RECHE -

All amounts due or owing by me/us to you under this Agreement shall become immediately due and

payable if an Event of Default occurs. ZISELHEAEE - RAETEATHE N E SRR IL

BIEIHA - MEZEVLAISZAT -

Suitability

M

If you solicit the sale of or recommend any financial product to me/us, the financial product must be
reasonably suitable for me/us having regard to my/our financial situation, investment experience and
investment objectives. No other provision of this Agreement or any other document you may ask me/us to
sign and no statement you may ask me/us to make derogates from this clause. a1 & =] m A& A (%) 1G#EHS
BRI ERED - % ERlEm VR R EFSEEANE) N BORN - EKBARE B R ma
RyEHE A G A NG o Aty B o ST A S 5] v gE TR AN () % B f B Bl A ge 2K
RANCGHIE RV & AR A AR -

Note: “Financial product” means any securities, futures contracts or leveraged foreign exchange
contracts as defined under the Securities and Futures Ordinance. Regarding “leveraged foreign exchange
contracts”, it is only applicable to those traded by persons licensed for Type 3 regulated activity.

it T Em ) 75 (FEFREER)) IRERIEZES BRI SMEX G54 - 5t 17
HINEL G ERT ) 5 BB HIEF RIS T 3 B EoaBIN T E B FIa P S NER G &
& e

Miscellaneous

—fEHE

If you fail to meet your obligations to me/us pursuant to this Agreement, I/we shall have a right to claim
under the Compensation Fund established under the [Securities and Futures Ordinance], subject to the
terms of the Compensation Fund from time to time. {4 & &4 A5 {RKIEAHZIR TEITEH AN (H) N E
£ AANGE)EERRE (385 RG] SO BHEEERE » MAZRHEE SRR R LY -
I/We confirm that I/we have read and agree to the terms of this Agreement which have been explained
to me/us in a language (English or Chinese) that I/we understand. 74 A (Z5)FEEA A (Z) EEERii F = A
sl IR+ T LZ F R LA A (5 B HYsE S (B3 SO AN (56) ek

I/'we acknowledge that decision regarding the Transaction is made by me/us at my/our discretion and
risk.

RNEEVEZEATA X 2 AN EE)E S AN (TR g -

I/we hereby agree that upon receipt of the relevant contract notes, daily statement, execution report, and
monthly statement of the Account, or other advices, such daily contract notes, statement, execution of
order and monthly statement of the Account or advices shall be conclusive and binding on me/us, unless
I/we object to in writing within such period of time as may be specified by you from time totime. 7 A
EEREAMZEFNEER - HEE - TEEHRS M HEHESEAM SBTAERA 2% » s A
ANEE)AERE A FRENIIR 2 R S mie e - AIZH4EE - iTEE IS K HEERSSETT
FURAIP A AT HERN - WA ANE)HLIHRT -

The Authorization for Account Opening, Client Information Form, Schedules and the Agreement will
form one composite agreement. Al & FrEHIGE SIS B BRI R A R E VR E G -
You will notify me/us of material changes in respect of your business which may affect the services you
p%)vide to me/us. (HEFIRVEBAEANET - W H ol se B E T AN R - SRR EEARA
(55)

I/We agree and understand that the English version of this Agreement and the terms and conditions
thereof shall prevail over the Chinese version of this Agreement and the terms and conditions thereof.
AN (55 G I IR e A A Hh s Y B ST RO i LA B (A BB A fi7 3 Y SRR B LR K BB (R 45 AT I
Fo o WIS hROA S At

I/We acknowledge and agree that the legality, validity and enforceability of this Agreement and the
provisions and Schedule of this Agreement will not be affected at whatsoever in the event of any mis-
spelling and/or type errors. 7 A (55l 5] B A sk S FAR BRI 21 & IR e 86 1) 5 Fe /20 I F SR -
DA B A R EAIRE PR MR A0E 14T - CCA201202



17.

171

17.2

18.

19.

19.1

19.2

20.

21.

21.1

21.2

22.

22.1

Liability and Indemnity

HERE

Subject to clause 15, neither you nor any of your directors, officers, employees or agents shall be liable to
me/us for any direct, indirect or consequential loss or damage suffered by me/us arising out of or connected
with any act or omission in relation to Transaction or any matters contemplated by the Agreement unless
such loss results from your fraud, gross negligence or wilful misconduct as proved. {F{&x 15 HYFRIET »
EHEEEFRNERES  THRAER - BERAEA - WAFAERANCEE) B AT AR P A %
WAL ERFBURURERF TS 2 (0 BB - R MR SRS » BRI FIBA SR E B REEE
& RN+ BEE - B AR R EIT MG EH -

I/we undertake to keep you and your directors, officers, employees and agents indemnified against all
claims, demands, actions, proceedings, damages, losses, costs and expenses incurred by you arising out
of anything done or omitted pursuant to any instructions given by me/us or in relation to any Transaction
or matters contemplated by the Agreement without prejudice to any lien, right to set-off or other rights
which you may have. A A\ ()£ EREEE=ES - @RAER - (BB RAEARIBARA G R EREAR
i B NAC B B (MBS MHAEAY A $H & 5 e Bt N\ HAVHRER ~ F1E8 ~ AFEER - BERE -
BB ~ A BN~ ML B E S T EN R ERE - SRS B AR -

Material Changes

HEEL

I/We hereby undertake to inform you in writing of any material changes in my/our Client Information
Form A NE) R EE BT ANEGE - ERERNEEEL -

Personal Data (Privacy)

&N ERHERE)

Whilst 1/we expect you to keep confidential all matters relating to the Account, I/we hereby expressly
authorize you to provide to the SFC or the Exchange or the Clearing House or any other regulatory
authorities in any investigation or enquiry it is undertaking. EiZAAR A () TEEIE S TZIER AR =5
BIRE - AN(E)E LA R S A e B s e Fr e R4S R e B B AE ~ Z0K > B 5] Al A SR (it
MRS FAER - DUE B IR S THYS A B R -

I/We hereby declare that I/we have read the Notice on Personal Data pursuant to the Personal Data
(Privacy) Ordinance referred to in Schedule I. & A () 7EFLE A A () CafRa AT R 1 iREBE AN &R
(LR R B3E H Y E N ERHE S -

Term

HRH

The Agreement will come into effect on the date when any one of your directors signs the Agreement. The
Account will not be closed unless in accordance with clause 20. A sEA SR (T — R EEEZ 7 H
FREERAZAAERT ~ ARUHRHE 2 IR FIF IR 20 ZHUERALIL -

Termination

&Kk

The Account may be closed by you or by me/us at any time and for any reason forthwith upon written
notice being given to the other party in accordance with clause 21 hereunder provided that all acts
performed by you in accordance with my/our instructions prior to either party receiving written notice of
such termination shall be valid and binding onme/us.

RamfEEREA - Efo—J7— BERRRR 21 ZRUE ¥ 73 M E A - REEIIEER - Ara EEEE
ol — DU B 1t 4 AR A AT AR AN () ZH R M T 2 AEHS - TR A SR N E)VFLIH T -
Upon termination all moneys owing from me/us to you shall immediately become due and payable and
subject to payment of all such moneys, you are Authorized to deliver as soon as reasonably practicable
any securities held in your or your agent’s or nominee’s name to me/us. — H A E &1 » FrA AR A(E)
REHETARINGE S BHAERT - RSB S EIAR - BREEEEHE UJETITHEN - FR 2R
FPAMEFEHAEARRBN)LERRAZES  SNERAGE) -

Notices

ek

All notices, demands and other communications and documents required to be given by you to me/us or

by me/us to you in relation to the Account or connected therewith may be given by letter, telex, facsimile

transmission, e-mail or telephone to the address or appropriate numbers. F75 745 K 2l Bz ik A RE /8

HEFSHEAN(E) A NG ZmAE  BRE HMER RS - 0] DREE - EHER - B

HH - BHEEERE TR FZ AL B %Jl;ébﬁ% °
CCA201202



22.2

22.3

23.

23.1

23.2

24.

25.

25.1

25.2

26.

27.

All notices, demands, communications and documents so sent by you to me/us shall be deemed to have
been received by me/us and in case of telephone call when telephoned or message is left with a person
who answered the telephone call at the correct telephone number stated; and, in case by letter sent locally
the day following the day deposited in the mail or sent by airmail overseas 72 hours after despatch and
in case of telex or facsimile message or e-mail when the same is despatched. FrE DL FitE =3 Hsa A A
G ZEaE ~ BRE -~ ERECUE - A EsE N o RGeS T AEEREA . BN
WE 5 EBAMEN S - FER R RSB R e 2 F HUE  AEEEINENIR - AIFE #kie - /N2 UL
B AEHAER - BSCEESEER » AERARE] -

All notices, demands and other communications and documents sent by me/us to you shall not be
effective until the same are actually received by you. Firg A A (55) 3 HHYmAIE - B2 5 HoAl
B EE EERER AR -

Amendments

B

You shall be entitled to make such amendments, additions, deletions or variations to the Agreement, as
you consider necessary, and such amendments, additions, deletions, or variations shall take effect when
such notice thereof is despatched to me/us. & EEMER AT E(E S EVVEIMEN ~ 4 - ik
B o MESEE ~ R ~ MHBRECE S iz am Rl S8R AR N (G REAERY -

No amendment made by you to the Agreement or by me/us to you in relation to the information supplied
to you in the Authorization for Account Opening, herewith, such as Client Information Form, and the
Schedules thereto will affect any outstanding order or Transaction or any legal rights or obligations which
may have arisen prior thereto. & SRR E 2 RFFTE 2B > AN (G E & SRR A fipak
%{Zﬁﬂéﬁﬂ%ﬁ& A BEE RIER AT MBI ATR e 2 FE R ECE E S E RN A ERERE
=

Severability

JEIRRE A

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited or
unenforceable in any jurisdiction shall be ineffective only to the extent of such illegality, voidness,
prohibition or unenforceability without invalidating the remaining hereof, and any such illegality,
voidness, prohibition or unenforceability in any jurisdiction shall not invalidate or render illegal, void
or unenforceable any such term, condition, stipulation, provision, covenant or undertaking in any other
jurisdiction. AR&ELYH 2R BUE ~ B0 RIE > BRI S - RIEE - SR B EEER
REE M - Al FEIETHIRE ~ R ZRIEEHSCAREE I - (EIRINaZEFIERGEN - AS4yZ HAeR T
BIARER - B H - FIUERASEHEUREEGK - BE - 00 RIEFE S —SAERENIRE - 85
BRI E s EE B

Assignment

i

The benefit and burden of the Agreement is personal to me/us and shall not be capable of assignment by
me/us without your consent. A5 fiE N 2 s KT > BN AN GE) ARG IR REE - REE
H[EE  ANE) R EE A -

We agree that you may transfer your rights and obligations under the Agreement without my/our consent.
ZYNEDEF=EIE - = 5=k NG 2= WO I ES CRN R ENC Z N E N EiF e

Risk Disclosure

JeE\ e 1 5

I/We confirm that I/we have been fully explained to the Risk Disclosure Statements annexed as Schedule
Il, in a language understood by me/us, the contents of such statements and has invited me/us to read
such statements, ask questions and take independent advice. Z< A (5T, » T84 A\ () FmiEEl i S
FEofERET R 1 Py A E bR B AN S - I AN () Bz - IR R BOR I E R, -

Interpretation
In this Agreement unless the context otherwise requires:
AELH - FCESAREI
(1) The expression “I/we” or “me/us” or “my/our” wherever used shall in the case where the
undersigned is an individual(s) include the undersigned and his executors and administrators where
the undersigned are several individuals, include the several individuals and their respective
executors and administrators and in the case where the undersigned is a soleproprietorship
firm include the sole proprietor and his executors and administrators and his or their successors in
11 CCA201202



28.

()

3)

(4)

Q)

Law
A

the business and in the case of a partnership firm include the partners who are the partners of the
firm at the time of this Agreement and their respective executors and administrators and any other
person or persons who shall at any time hereafter be or have been a partner of and in the firm and
his or their respective executors and administrators and the successors to such partnership business
and where the undersigned is a company include such company and its successors and assigns. “7
ANE)— » B EFENESEAE  AIEEEAN - REBHT ASEEEHEA 515 &
A RIEFER A & B 2 BBt NSOGB EEH A - HalELemst - IaEzmEsitA - H
HIBHIT N RGEEEEA - HAEBERN  HIEEHBEE - AIEEER 2 8E8% A - & E ZEEH
TARBEEEHA » MASEBRHEBAZ HM AT R HEBEIT A SGEEEEA » DRIIEESE
EBZHEARN  BIEAERAE  BFEARATZERNFZEN -

“Securities” means all kinds of instruments commonly known as securities including, but not
limited to, stocks, shares (listed or otherwise), warrants, debentures, unit trusts, mutual funds,
bonds or notes of, or issued by, any body, whether incorporated or unincorporated, or of any
government or local government authority, as you may at your absolute discretion from time to
time offer to deal in. “Z& 7 15 &I ER e om0 LHE » GREEARRP G - BEEE(EHEIEE
i) - WSS ~ (7 - (E5tEE - TERAAS - ERsSCER R MER - IRk MBS EEUeT
BCEMBUNEETT - HE S AEHER R 5% -

Where the undersigned consists of more than one individual or where the undersigned is a firm
consisting of two or more individuals, the agreements by and the liabilities of the undersigned
hereunder shall be joint and several of such individuals. A &49% 2 A\ HRIAELL_F 2 (B ALHE -

R —RIH R HEDL AR 2 Bt ARSI R AEEBN BT - AR A ER] K&
FEERERLE -

Words importing the singular number shall include the plural number and vice versa and words
importing the masculine gender shall include the feminine gender and the neuter gender. N Z &
B rIREEREEE TR - R 0 NERRG M FIRIVOER P e -

Words importing persons shall include limited company (including local andforeign).

T AR N CEE M) VMR IR A S| (A EEOBINE) -

This Agreement is governed and construed in accordance with the laws of Hong Kong Special
Administrative Region and the parties hereby irrevocably submit themselves to the jurisdiction of the
Hong Kong Special Administrative Region. A {2 & &5 Al TS A S e A VEfERE » ey
MR & B A TEE AR FEE & -
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Schedule |
INE!
NOTICE ON PERSONALDATA
@ AN & ® E&Ex

This notice is given pursuant to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong)
(“Ordinance”) in relation to the supply of client’s personal data to SOOCHOW SECURITIES
INTERNATIONAL BROKERAGE LIMITED (“the company”) for the opening or maintaining of client
account(s) (“the Account”) for securities trading and related services with the Company. & ~ERIEE #E
B 486 EE NERIELRDGEGIC “BeB1” HIELHY - EREEINE FAER RS ZFEIFELCHRAE( “AAE" B
ILSHFFEEREIR P ( "R MBS 3 B E M A BRI [ A 2 HE A BRI SR -

1.

Purposes ofCollection
WEEHRY
The personal data provided by client to the Company and in any documentation which comes into
existence as a result of client’s opening or maintaining of the Account with the Company, will be used by
the Company for the following purposes: % =PRI A /A E1 B BRFE R (R = 11 1) A A B R AT (AT S
Fir L (E N ERBRI A A EE R NHIH i
(@) activities relating to the processing of client’s application to open and maintain the Account,
including but not limited to conducting credit reporting through credit report agencies both in Hong
Kong Special Administrative Region (“HKSAR”) and overseas, or the processing of client’s
application for grant of credit or margin facilities by the Company or the maintaining and the review
of such credit or margin facilities (if applicable); BiEIH X F e 55 RIS ERER P ERET -
FEERRNE BRI E ERES SRS PR HFEETEER R @A) :
(b) activities relating to purchasing, selling, investing, exchanging, acquiring, holding, disposing of and
generally dealing in and with all kinds of securities on behalf of client; {tlEE « HE - && ~ %55 ~
Wk ~ (RE - RE PR ES R E AR
(c) designing further products and Service or marketing a Group product to the client;
et 5 2 e e IR RS B 25 = HE SR R I A i
(d) transfer of such data to any place outside Hong Kong;
% F B RHER BRI IMETI T
(e) comparison with the Customer's personal data (irrespective of the purposes and sources for which
such data were collected, and whether collected by a User or any other person) for the purpose of:
B P N FERHE iR (1 A5 B & R AR IR E R B - NS R ERE B E
TS FH 3 B At A - ) DA
i) credit checking;
BEEE”Z

ii) data verification; and/or
BEER K/

iii) otherwise producing or verifying data which may be used for the purpose of taking such action
that a User or any other person may consider appropriate (including action that may relate to
the rights, obligations or interest of the Customer or any other person); $2{tsii% & A AE BTN
Eit  DAEAETERE B B A SRR TE) (EREREE P B HAMATFER - FHE
T ARRTTED):

() providing on the terms of any other agreements and services relating to the client;
FATAn] HAth 17 SO S PRaR R ALy 2 P {E BT S

(9) any purpose relating to or in connection with compliance with any law, regulation, court order or
order of any regulatory body;
R R TR BT EADERE - AT - Abifs S BT TR ETERTE <

(h) any other purpose relating to the execution of the client 's Instructions or in connection with the
business or dealings of the Group.
ARSI TE PaRE0P SR E BB S -

User

BRHEE

All personal data concerning the Client (whether provided by the Client or any other person, and whether
provided before or after the date the Client receives the Client’s Agreement containing this information)
may be used by any of the following companies or persons (each, a "User"):

13 CCA201202



3.1

3.2

41

4.2

BRI PRI EANER (s 2 P e M A LR AL - TR 2 = 2 S EIEA AR P E Ji
% T LREL) ST NYIEIAEEA L (SR TERMERE ) /A
() SOOCHOW SECURITIES INTERNATIONAL BROKERAGE LIMITED and/or any of its Associates
(the "Group™);
ARG FBIREOA R AT REHM RS AT (T EE )
(b) any director, officer or employee of the Group;
EEETES - SSEEES
(c) any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group when
carrying out the Customer Instructions and the business of the Group; £&EjA 74 e AL S &
EEBIF M RERIEAT At (HI0eEean ~ BaRs - (A 58NS )
(d) any actual or proposed assignee of any rights and obligations of the Group in relation to the Client,
and
(EARIE Ry B bR 44 R SR B 2 P RRAETTERET TERE B 2N 5 K
(e) any governmental, regulatory or other bodies or institutions, whether as required by law or
regulations applicable to any member of the Group. {F-{aEjF ok s & i o HL A E RS sl i%rs - ditam
BRI E AN A EE T T S B EREHA -
The Obligation to provide personal data
RAME N BRI E L
It is obligatory for client to supply the personal data as required by the Company. If client fails to supply
the required personal data, the Company may refuse to open or maintain the Account or may refuse to
provide services to client. & FHFERAN SHREFTRVEAZR - FFAFREMFEAER &
N E ESE Ry P Brsc el SEIRIEIR P B A R RIS -
When providing any personal data to the Company, please ensure that the data is accurate having regard
to client’s obligations under the Ordinance. 8% EAERGI FRIET » & A AN SR EHE N BRI - &
FURRER AT iR BEAY L IERE
Disclosure of Information
BRI 2
The Company may, as it deems necessary, disclose to its agents or nominees, associates, individuals or
corporations dealing with securities, futures and options trading, clearing, custody, settlement and/or
nominee services, the Company’s auditors, SFC, the Exchange and/or any other exchange, governmental
or regulatory authority in any jurisdiction such information as it requires to operate client’s account or
execute client’s orders relating to the activities described in 1(b) above. A&\ EWIFL A HFEDE - 7] HEHE
wr o B NIIEEE - JFE -~ 508 - ARG ARSI ANEHA - E#EEA ~ (B ABOEE - AL
FEAVRZELET ~ SRR ~ BACPT R/EBUTAT A S A EE SRS ST - BURN B B B P BHRR P Y&
B PUEIE R PR P e T Bl 1) PR RIVEE -
In compliance with any statute and subsidiary legislation which are enacted and effective in HKSAR or
any other jurisdiction relating to securities business and transactions and also in compliance with the
codes, guidelines, rules and regulations of SFC, the Exchange, the Clearing House, and/or any other
exchange, governmental or regulatory authority in any jurisdiction, the personal data provided by client
may be disclosed to the Exchange, the Clearing House, SFC and any exchange, governmental or
regulatory authority in any jurisdiction. Js/RF & A BT o] ELA =12 & Pl 2 A BHEE 252 S IR K.
RG] sEEE ~ BEAChT ~ RO AE /BT H A EAE R &AL ST - BUNBETETRERISERI ~ $551
DA HREERIEE - 25 P LA E AR - RN Tl mFacHT ~ s a - SBEEE R/EUE T HAA R A E R
HIAZ P ~ BUN SR BT B
Access to Personal Data
ERIE AN B
In accordance with the terms of the Ordinance, client may request access to the personal data supplied by
client and may request the Company to correct any inaccurate data. The Company shall be entitled to
charge a reasonable fee for processing of any data access request. fRIBHEREFIFVIRE » &5 A] m AN\ T K
AR RSN IERERE A ER - AN FEIAERZ P EEE DL ERE AR K -
Enquiries
k)
Enquiries concerning the personal data provided by client to the Company, including the request for access
and corrections should be addressed to the Responsible Officer of SOOCHOW SECURITIES
INTERNATIONAL BROKERAGE LIMITED at Level 17, Three Pacific Place, 1 Queen's Road East, Hong
Kong. #1%& = mAc A SR EERE N ERVA (AT SER - EFEER K USUEZ F M ANER - mTER R R 7 B
BEALHRATEFES - Mt EEEEKER 1 RS 3 B 17 # -
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Schedule 11
B 10

RISK DISCLOSURE STATEMENT
JE\ R B A

RISK OF SECURITIES TRADING 25572 5 1@ 6

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may
become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling

securities. FEZFERARF A REEIRE IE) - FEZFERS AT Bk - EEEREMEE - BEEIFRN TSN
WREUMIE S AT REEHHEEER -

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
SIS PR

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM
with neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be
very volatile and illiquid. BISENRLAT 7 RAR =B RS - JCEUE 5N =) A){E i i 24 B A 41 R IR
FEOHIARAREANEYIEI NE BISENR b7 o BISERR D FTRE IR R Eh FOfUE MR -

You should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors. {/x
JEAAFHE TS RE% - A FHARIRAEIRE - AIZER SR S B e & BAtRL - B E
SR & B R A PR E RO E#

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange
of Hong Kong Limited. GEM Companies are usually not required to issue paid announcements in gazetted
newspapers. B BRAIISER LAY EDREHA 7] LIE R B &5 5 A TR A B i Fry g 48ns 4] - gl
FER TN Bt R BRI E R E TS EAE -

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this
risk disclosure statement or the nature and risks involved in trading of GEM stocks. {ERA0{R ¥ E fa il 525 22 HH Ay
gﬁE%giﬁg%%ﬁ%&ﬁéﬂ%ﬁHii%E@'r@:E&EElJ%WEEéﬁﬁé{ﬁﬁﬁﬁf R A RHE 2 ESK
% Y —r/ :%E\ °

RISK OF TRADING DERIVATIVE PRODUCTS &= & )74 7 fm E

Trading in Derivative Products (including but not limited to derivative warrants, callable bull/bear contracts, equity-
linked instruments and other products with embedded derivatives) involves risks. Do not invest in them unless you
fully understand and are willing to assume the risks associated with them. B & 174 7 ih (BB (E AR PR AL T4 fE
56~ OJUEOAERE - REEEES T B R HA i AT TEAVES) SRR B o BRIFIRTE 20 M SRR B R IERT
Wb - BRIV EZFCT AR o

In respect of each issue of the derivative warrants, callable bull/bear contracts and equity-linked instruments, you
should carefully review and understand the terms and conditions of the Derivative Products, together with the
financial and other information of the issuer, as set out in the base listing document (including any addendum), and
the relevant supplemental listingdocument. ik & HATARERE ~ RINE[CI - AERE B SEH 0 T HE TS » IRIE(TF
AR S B B A A s (EUfE (ETis4m ) SRR TE i SRR R R > Rt AR B
iz -

You should also ensure that you understand the nature and risks of the derivative warrants, callable bull/bear
contracts and equity-linked instruments, and should where applicable, consult your own legal, tax, accounting,
financial and other professional advisers to ensure that any decision to invest in the Derivative Products are suitable
with regard to your specific circumstances and financial position. {/R7RERRELREE A LTRSS ~ BIE[E4-REs8 T
SEHS T EAVMEE R - e (M) SESME NREAR - RS - G5t R MBS - DIRECRIE
BT A E A E S TRV RER I BRI R e -
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3.1

3.2

Risks Associated with Derivative Products 374 7 iy FE R E b

Issuer default risk #7754 R G

In the event that a derivative product issuer becomes insolvent and defaults on their listed securities, you will
be considered as unsecured creditors and will have no preferential claims to any assets held by the issuer. You
should therefore pay close attention to the financial strength and credit worthiness of derivative product issuers.

AT FE S T IR EE AR RE BT O P 88 T 58 RV ERAT: » IR S el R AR A 38 TS (A
BESERERERE - Wit - AR BT E R TR T RS

Uncollateralized product risk 3 EHEFHZE Sl

Uncollateralized derivative products are not asset backed. In the event of issuer bankruptcy, you can lose your
entire investment. You should read the listing documents to determine if a product is uncollateralized. JEfXFH
CTAEMNLI T EEER - ERTHENE - R LHER B BiE - EEEE me AR - RA
HHBE b S -

Gearing risk &2 g

Derivative products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and
can change in value rapidly according to the gearing ratio relative to the underlying assets. You should be aware
that the value of a derivative product may fall to zero resulting in a total loss of the initial investment.f)7 4=z
b AP TAE RS S A ARSI R AL AT A i ﬁfﬁﬁ‘ﬁﬂﬁ%ﬁﬁ%ﬁ S AT EE R PR e - R R
UTAEEmIVEE B EE » B E YR ENE SR g

Expiry considerations 753 R B

Derivative products have an expiry date after which the issue may become worthless. You should be aware of
the expiry time horizon and choose a product with an appropriate lifespan for your trading strategy. {742 it

ﬁ?ﬂﬁﬁlﬂ FIHATRHE i i B R fR(EE o (AR EEMAVEIIARHE - MECRATEEE i iR HYAR0Y
EFC & IRAYZC 5 SRl

Extraordinary price movements £k G & 28]

The price of a derivative product may not match its theoretical price due to outside influences such as market

supply and demand factors. As a result, actual traded prices can be higher or lower than the theoretical price.

giﬁ%@{g%ﬁ%@?@%ﬁ%%@ﬁi%{ EROMA AR HE S o R B RASE 7] s @ R al Lo
RaE R E -

Foreign exchange risk 4N il i

You trading derivative products with underlying assets not denominated in Hong Kong dollars are also exposed
to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting
the derivative product price. 35 R FiT 5= B AT AL I AHRAE AR DUBIE Ry BT - %% 30 2 e/ R Loy -
B SRR BT AR A FE@{E{EL&% HFCE » HA s BT R E I (ER -

Liquidity risk ;i 3 & &g

The Exchange requires all derivative product issuers to appoint a liquidity provider for each individual issue.
The role of liquidity providers is to provide two way quotes to facilitate trading of their products. In the event
that a liquidity provider defaults or ceases to fulfill its role, you may not be able to buy or sell the product until
a new liquidity provider has been assigned. I C AR i Fr A ?ifi@nuéﬁ?ﬁ%ﬁ%n&—%{lﬁﬂéﬁéﬁ——%
s EtRHtE o fuREREENBEL MEDRERNEFRRTEEE - WA EEREELAERZIL
JETTIE @ IR REEEITEE - H2A MiUAEREEHET -

Additional Risks Involved in Trading Derivative Warrants & & 174 5 HYEES ME S

Time decay risk B RS TE5EE

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date.
Derivative warrants should therefore not be viewed as Iong term investments. EEE HATE RS » 744K

AERAEHAH » EESAK > R EHBREGKEE
Volatility risk f7iig &
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3.3

3.4

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset
price. You should be aware of the underlying asset volatility. 174 HEzEHY(ERE T BEAH BH &S R (ERAYS | HE R
R > IR BAH R & AR 0E -

Additional Risks Involved in Trading Callable Bull/Bear Contracts (CBBCs)
HE FHEEE RS NE

Mandatory call risk & i =] & fg

Youtrading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease
trading when the underlying asset value equals the mandatory call price / level as stated in the listing documents.
You will only be entitled to the residual value of the terminated CBBC as calculated by the product issuer in
accordance with the listing documents. You should also note that the residual value can be zero.

IREE AR - DVE AR AR THOY , BasHU eIy R o B g S E[E %
S ARl s dI BB KEE - AaesgRMe L EE - @ - RAREREIEE I EE RS HE
TR iRt B ARERIEREE (1 © FEREETUES) -

Funding costs glii&EEiA

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC
moves towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that
a CBBC is called, you will lose the funding costs for the entire lifespan of the CBBC. The formula for calculating
the funding costs are stated in the listing documents. ZFEEZEAVE TR CAFERIE N K - GIERAEZIE4-FE
s RETEIHAH MWD - FRESSHVEIIAE - SRENARS - 5 —RAFESILE] - IREHER S
AR RHE AU E A - RERCARYETERE P RESE Y B -

Risks Associated with Equity Linked Instruments
o S e S Y A B e e

Exposure to equity market - You are exposed to price movements in the underlying security and the stock
market, the impact of dividends and corporate actions and counterparty risks. You must also be prepared to
accept the risk of receiving the underlying shares or a payment less than their original investment. <A
TGRS — IRFR AR 2 IERE RS i S AR B R ~ IRE A FITTE 2 B R R b - I3
(O BRAE (R 1 545 S B W] R SR R S B A U B PR & Ry DRYFIOR -

Possibilities of losing investment — You may lose part or all of their investment if the price of the underlying
security moves against their investment view.

FEATTRE - WIERER BB BRERTE AR > MRl E 22 A

Price adjustment - You should note that any dividend payment on the underlying security may affect its price
and the payback of the ELI at expiry due to ex-dividend pricing. Investors should also note that issuers may
make adjustments to the ELI due to corporate actions on the underlying security. (Ef% % — {RIEFE » IF
FRERII S T LR R A B S (E B 52 B IE RV (EAS - DABCEAT 2 B SR B S SR B AR E AT  IRJR
JEFRE - ST ATTRE S R IERERY A ST TEI T B SR 1 -

Interest rates - While most ELI offer a yield that is potentially higher than the interest on fixed deposits and
traditional bonds, the return on investment is limited to the potential yield of the ELI.F| &, — IS ZLH s =21

B2 R AR (2 B e B R LA B s - (B & ol A IR S5 1] 15 AVZER. -

Potential yield — You should consult their brokers on fees and charges related to the purchase and sale of ELI
and payment / delivery at expiry. The potential yields disseminated by HKEX have not taken fees and charges
into consideration. A28 Ea 1 — R [ &840 7 5 B o B S R B S DR S S HA RS AU SRR B E R
T S HTEE ] - A S 5 i M ey AL 28 R B Il g 7 o B ST RAE N -

RISK OF TRADING EXCHANGE TRADED FUNDS (ETFs) H &% 5 T H & A< Elf

Trading in Exchange Traded Funds (ETFs) involves risks. It is important that you understand and critically assess
the implications arising due to different ETF structures. You should understand the nature and risks before trading

in ETFs. E B 5 AT B0 R il - (/e S ARILRER IR (5 A F VA0 S AT B ARG S g
IR HEY - HERXSATEEASA - MEFEH A LME Kb -
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You should carefully review and understand the terms and conditions of the ETFs, together with the financial
statements and other information set out in the offering document, and should where applicable, consult your own
legal, tax, accounting, financial and other professional advisers to ensure that any decision to invest in the ETFs are
suitable with regard to your specific circumstances and financial position. {/RFE(F4lZER . FH A EN A S E S
BB P B SRR R Rt » R B R A &) - YO (078 A SEsmeiARe - B - &5t - i
15 S B SRR DIMECRIEE N eZ I S T B E AR A E S 8 N B B AR E S S BRI Ry 278

4.1 Risks Associated with Exchange Traded Funds (ETFs) %2 5 Fr & & £ & AV AH BE B

Market risk 35 E g

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets
such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal, but in
general they do not have the discretion to take defensive positions in declining markets. You must be prepared
to bear the risk of loss and volatility associated with the underlying index/assets. 2¢ 5 it & B £ 4 F 52 Ry iB it
FECIEEL ~ 1T5R/ I A E A (R ~ [Eaimgm) BRI - 5 FTEE AT HAER
W = H AR - (BT A REAE Rk T T BYTEEREUY; <okl - IR /HE AN Ry MRS B & R Ehin 5
SZIRIHAER -

Tracking errors :BHisR=E

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking
errors can arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes
in composition of the underlying index/assets, and the ETF manager’s replication strategy. (The common
replication strategies include full replication/representative sampling and synthetic replication which are

discussed in more detail below.)iE/E 1572 7 F & B A Ay I BB TE U & AR R AR AR - R RT DA
AR GFTHEEEHIR S K HAEH - MRS EESEN S - XS EE AR R
FEHENRE - (B RVERFRIE iR @ EARERERADURGEER > 557 13 -)

Trading at discount or premium DA s {E AT 5,

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused
by supply and demand factors, and may be particularly likely to emerge during periods of high market volatility
and uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or sectors that are
subject to direct investment restrictions. 58 7 Fit B B AL <t (Y (4% AT AE & = 1 BB Hof s+ - & £
EMORAZRIER-E - 75 IR BRE A e 2 R - BB E R &R RIS/
TR G P EE IR RE g A I 1B -

Foreign exchange risk 4N il i

You trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.
EATRPTE E A 5 B A YR E G T E LU WS By BAL - R i S S N LR » 5 SRR Bl
AEAER R ENEESR AR E - BB ST EEASHIER -

Liquidity risk ;i 3 & &g

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs.
Although most ETFs are supported by one or more SMMs, there is no assurance that active trading will be
maintained. In the event that the SMMs default or cease to fulfill their role, you may not be able to buy or sell
theproduct s5 75 H R E A E fetliidE ~ HEEEXSHMEEECIL SMSBE - (FEXHMEHE
Be A —HbL BRIt - (A AR AT NE I LEITRE - (REG A REE T E -

Counterparty risk involved in ETFs with different replication strategies

2 o i e e A [ 1 B SR v T

(a) Full replication and representative sampling strategies ¢ 418 5 57 358 EL{ 0 A5 AR SRHE

An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same
weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but
not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets
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rather than through synthetic instruments issued by third parties, counterparty risk tends to be less of
concern. BRI 5 £HEBLRIR AR T E B A S - il B AR LB E R AT A B &
FE o PRHUEECRIEBEACTHMEHY - A RE iR H o El oy (A e = 5DV BA R (0 e B 7 - ELPEk
fﬁzg%aé FEMAESE =R T e ERH T RN GATE A - A SRS A AR
[=1)55 0

(b)  Synthetic replication strategies 47418 BITEME

ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure
to a benchmark. Currently, synthetic replication ETFs can be further categorized into two forms: 4%
BRI B E H Ak - EEEB B EA 7R T RN IBHRERTRIT © BT > SREEE
ERBIRIRIA 2 T B B AR Al o0 Ty Wi

i. Swap-based ETFs DA fsHH & 4R

- Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without
purchasing the underlying assets. 4[] s {1352 75 A B B Ak i 402 M) DU SR B3R
B S E H AR & E -

- Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such
dealers default or fail to honor their contractual commitments. DLEHE& 4R HYAS 5 P e B AL
EFRERZE AL SR G TR o SIS KRR REETEGYIRE - &
BEEEZIRR -

ii. Derivative embedded ETFs DAIfT4E T EFERY

- ETF managers may also use other derivative instruments to synthetically replicate the economic
benefit of the relevant benchmark. The derivative instruments may be issued by one or multiple
issuers. %2 7 T B A A H L AT DU EA T4 T H > 47 &5 SRR EOB G « AR
0T Bl — e AE TR 1T -

< Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers
and may suffer losses if such issuers default or fail to honor their contractual commitments. AT
4 TR DT E B AR R Z IR E B TEIR S E TR - SR THAESN fEE
TTHEEKE » A SRk -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations.
There is a further risk that when the right against the collateral is exercised, the market value of the collateral
could be substantially less than the amount secured resulting in significant loss to the ETF. 32 5 & & A4
{EESHE G - R R B BT R - 40 - FREM AR —BIT - 8 mryTiE
AR E VTR # > SO TEEASIRAEE -

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGEOF
HONG KONGLIMITED
EEEREXAARAFEEWITZEY - REESF S AR

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. You should consult
us and become familiarised with the PP before trading in the PP securities. You are aware that the PP securities are
not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock

Exchange of Hong Kong Limited.

fERaTEE vE - HERE R S FTaERE T UG E) B E SRR BB E R E B /Y

IMEE B HE R T =0T 2 A B AN FIRY R RAPGEZ Haliat 2 - RERIZS > 15064 THsl

?;?i;%%ﬁﬁﬁ%ﬁ’%ﬁé@%ﬁ%ﬂﬁéFuﬁiﬁﬂﬁﬁé\ﬁ%ﬁﬁ%ﬁﬁ&ﬁE@Hﬁ*ﬁ%ﬁ&’éﬁ%#ﬁf‘ﬁ%*%?iiﬁiE@J%‘e% Wil
LB -

RISKOFINVESTINGINRENMINBI-DENOMINATEDPRODUCTS
TR AN REEHEED T ERE

6.1 Investment/ Market risk & mE\5/m 5 E s

Renminbi products are subject to investment risk and may not be principal protected i.e. the assets that the
products invest in or referenced to may fall as well as rise, resulting in gains or losses to the product. This
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means that you may suffer a loss even if renminbi appreciates. Depending on the nature of the renminbi product
and its investment objective, there may be other risk factors specific to the product which you should consider.
Youshould always understand the nature, investment objective, strategy, key features and risks of the renminbi
products and assess whether these products are suitable for you in terms of your own investment needs and
risk profile before you invest in the renminbi products. Seek professional advice if in doubt. A EE## 2 fL/H
HHEE R - I HATREN PR o B HHE SUHRE &R EAS I ATk - T4 B2 o m RESRE
WamEFEEEERS - Kt > BIEARBIHE - (RIRATRE R 2518 - (I PZAREE SIS Y&
HEE - fRAgeH Rz Bt ke o (EHIFERERT - RSB E mIME - & HIE - R/ig - £
TR RE R R - sHEARE e AT E MR ERE - WHERIRE S A LURKZAR Bk - Aa5ER
JE=KEERR -

6.2  Liquidity risk jim/E

Renminbi products are also subject to liquidity risk as renminbi products are a new type of product and there
may not be regular trading or an active secondary market. Therefore you may not be able to sell your
investment in the product on a timely basis, or you may have to sell the product at a deep discount to its value.
H AN RS e — B e an . RIILATRE) 9 A — IR NAC B E BECE Ry —F-i5 « I » IRECRAE
RIEF A R i NECATREZE DR & -

6.3 Issuer / Counterparty risk 517 A /38 5%

Renminbi products are subject to the credit and insolvency risks of their issuers. Youshould consider carefully
the creditworthiness of the issuers before investing. Furthermore, as a renminbi product may invest in
derivative instruments, counterparty risk may also arise as the default by the derivative issuers may adversely
affect the performance of the renminbi products and result in substantiallosses.

A B AR 3T ARG EEbS s E &R - (REZ A E T AR E R - HEH
FEIE - N NREESINTRREEERITE TR » IRINVRZOTAE TEET NELRER - 5t
LB P A e 7 Y [E A R 2 2 - SR T AR E AR -

6.4 Currency risk & E

In general, a non-Mainland (including Hong Kong) investor who holds a local currency other than renminbi
will be exposed to currency risk if he invests in a renminbi product. This is because renminbi is a restricted
currency and subject to exchange controls, you may have to convert the local currency into renminbi when you
invest in a renminbi product. When you redeem/sell your investment, you may also need to convert the
renminbi received upon redemption/sale of your investment product into the local currency (even if
redemptions/sale proceeds are paid in renminbi). During these processes, you will incur currency conversion
costs and will also be exposed to currency risk. In other words, even if the price of the renminbi product remains
the same when you purchase it and when you redeem/sell it, you will still incur a loss when you convert the
redemption/sale proceeds into local currency if renminbi has depreciated. Like any currency, the exchange rate
of renminbi may rise or fall. Further, renminbi is subject to conversion restrictions and foreign exchange control
mechanism. —feARER > JEAHL (RLFEEEHE) MREEE DR DSMIAH G E N REE S -
ERRZE REkE - R ARBEZEVNEEHRNES - SIRFTTERER NRMEE R > Fra e
AR IRE A, SR B NBSHE - & ORI o] 508 L IRAVISE BT » IRERE Sk A B Mt o] A st 5
(BNEERE ] s B a2 AN RIS ) - fEiEdfe - (REZ MM EBIRCA - IRE0RZ
PEREE - MEY > REMEEZAREELIVER NS  PNEREREES - R AREIZE
RINEH FiEsk - BT B —1E - ARSI AR - 1 A BN 5 2 EIEHA PR RS N E

S -

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO
THIRD PARTIES

SERL B SR B RS = DT AP A e e

If you provide us with an authority to hold mail or to direct mail to third parties, it is important for you topromptly
collect in person all contract notes and statements of your account and review them in detail to ensure that any

anomalies or mistakes can be detected in a timely fashion. {SR4IREAN TS REE - AN TER G
SGRFEMFES T =05 IR EAFER ST BRI P ARSI &S AENCAEEABRE -
DA (BT o T S5 (2 Bt <

RISKSOFCLIENTASSETS RECEIVEDORHELDOUTSIDEHONGKONG
FEB AN A & PR A E R
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Assets of yours which are received or held by us outside Hong Kong are subject to the applicable laws and
regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance
(Cap. 571) and the rules made thereunder. Consequently, such assets may not enjoy the same protection as the
conferred on those assets which are received or held in Hong Kong. 2~/ SE DAY M UL A B iNMREY
HiE - R FARBINEEEEEIVEER RBIFTERE o EEARRARGE (GG TR (5
571 %) FARBEZERGIRETAVR AT REA AT AR - It - 3%%F R RN 2 AR T BIIEEA
2 P& EREE fRRE -

RISKS OF ELECTRONIC TRADING
BT

Access to the Internet or other electronic devices may be limited or unavailable during periods of peak demand,
market volatility, systems upgrades or maintenance or for other reasons. Transactions conducted through the Internet
or other electronic devices may be subject to interruption, transmission blackout, and delayed transmission due to
unpredictable traffic congestion and other reasons beyond the Company control. Internet is, due to technical
limitation, an inherently unreliable medium of communication. As a result of such unreliability, there may be delays
in the transmission and receipt of Instructions and other information and that this may result in delays in the
execution of Instructions and/or the execution of Instructions at prices different from those prevailing prices at the
time the Instructions were given. Moreover, communications and personal data may be accessed by unauthorized
third party; and there are risks of misunderstanding or errors in any communication and that such risks shall be
absolutely borne by the Client. You acknowledge and agree that it shall not usually be possible to cancel an
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RISKS OF TRADING IN OTHERJURISDICTIONS
FERAD B A B TR SR bR

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose
the Client to additional risk. Such markets may be subject to regulation which may offer different or diminished
investor protection. Before the Client trades he or she should enquire about any rules relevant to his or her particular
transactions. The Client’s local regulatory authority will be unable to compel the enforcement of the rules of
regulatory authorities or markets in other jurisdictions where the Client’s transactions have been effected. The Client
should ask the firm with which he or she deals for details about the types of redress available in both his or her
home jurisdiction and other relevant jurisdictions before the Client starts to trade. 77 H Al ;A EHE & A T 5 (BL5E
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