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CLIENT’S AGREEMENT
HFE W #EE

To : SOOCHOW SECURITIES INTERNATIONAL BROKERAGE LIMITED
] RREFEIRELCARAE

In consideration of your opening and maintaining at my/our request one or more securities trading account(s)
(“the Account”) for me/us and your agreeing to act as my/our agent or broker for the execution of orders for the
purchase or sale of securities of every type and description, I/we, the undersigned hereby agree to effect
Transactions as hereinafter defined subject to the following terms and conditions of this Agreement (“the
Agreement”): & FIEAHA N () ZORBAT A EEF— (R 5 HER P (IRPEAANE) » ITHEEFEA)
NEREFFE BIFAANG)NABEEEL ST REEEFEEE RS E T 0EE - AAE)LHE
BRB TR TS -

1. The Account
IRF

1.1 1/We confirm that the information provided in the “Client Information Form” is complete and accurate.
I/We will undertake to inform you of any material changes to that information. You are authorized to
conduct credit enquiries on me/us to verify the information provided. &= A\ (F)HEY " B EERE | £%
Fr BB B e K IR - (M EERAEMEEET - KAGE)RE BAEE - AAGE)FIIEES
HARNGE) NS FHHETER » DUZE LIFREATEE R -

1.2 Youwill keep information relating to my/our Account confidential, but may provide any such information
to The Stock Exchange of Hong Kong Limited (“Exchange”), Hong Kong Securities Clearing Company
Limited (“the Clearing House”) and Securities and Futures Commission (“SFC”) to comply with their
requirements or requests for information. & =& A N (IR EVARIERN T LURE - ([HE 5] DURE
BHEREGLSTARASEICECHT) » & PREEFIR, \T(“EPHIZ*M”) A EERHEZEG (T
EE I ESIERER » Bz EERHE it PR s -

2.  Lawsandrules

EB ISR

All transactions in securities which you effect on my/our instructions (“Transaction”) shall be effected in
accordance with all laws, rules and regulatory directions applying to you. This includes the rules of SFC
and the Exchange and of the Clearing House. All actions taken by you in accordance with such laws,
rules and directions shall be legally binding on me/us. &/ Tli%A A ()RS M M THI— D558 50 (“A8
Zy) » AR EA N E SN —ULEG] - SRR SR~ E’Jfﬁmﬁﬁi_ﬁ BT HMRE BIESEEE ~ WSCPT
e L AERHRRA o B ERIERZ AR ~ BRI RIS BRI A TTEITEIA N () B A AERLTHR T -

3. Authority
P

3.1 You (in the case of a corporation) authorize the Authorized Persons to have full authority to represent
you in all matters in relation to all Transactions with the SOOCHOW SECURITIES INTERNATIONAL
BROKERAGE LIMITED (“the Company™) and to sign on your behalf all agreements and documents
relating to the Account and its operation, Transactions and this Agreement. All such documents,
instructions or orders which, if given or signed by the Authorized Persons, shall be
absolutely and conclusively binding on you provided that verbal orders or instructions from any one of
the Authorized Persons shall be valid and effective and, if in writing and requires manual signature, the
same shall be signed in accordance with the signing instructions specified in the Client Information Form.
IR (i P B PORESERRE N IR R A8 R BRSO AIR AT ( TARE ) ) EITHFAER SIS K
—UIEE T HEEARMR » KRR FFEEE O EEE - X5 RARERRNEE KOUE - ATE
ZE ~ FREdE S WIHERRE AN L3N » B —(EERRE A\ LFrfF ey C15ETS < 5ife 7w
EEAR > AR EAA R R wHE BIHVEIR T - MATA LG ~ $5R8ds S R ERP A B RRES
o HlfEl: TR PERER ) EEN BERETES -

3.2 If you are an individual who wishes to appoint Authorized Persons, you shall in addition to completing
the Client Information Form, provide to the Company a duly executed power of attorney or other
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3.3

3.4

4.1

4.2

4.3

4.4

4.5

4.6

4.7

similar instrument of appointment in a form prescribed by or acceptable to the Company. {5 {/R/&{#E A\ 57
YREEREAL > BRER TZ2FERR ) 240 MOHARRAF EX O HAAE el T
BT E B MRS -

You confirm and agrees that you retain full responsibility for all Transactions and the Company is
responsible only for the execution, clearing and carrying of Transactions and has no responsibility or
obligation regarding any conduct, action, representation or statement of any introducing firm, investment
advisor or other third party in connection with the Account or any Transaction therein. The Company is
also not responsible to you with respect to the profitability, tax, legal or accounting consequences of any
Transactions. {REERKEREEFIARRGRIESTERE  AAFHEAEHIT - SERETS - SN
1T~ &R B B O A S r R S AR =TT Ry ~ V&S ~ RIMEERH » RN EIE
FAREEAT (EFES - R SNEAFET] ~ BiH - RESNERE - KA GEIRRER
£

You authorize the Company to instruct such correspondent agent as the Company may in its absolute
discretion deem fit to execute Transactions and acknowledges that the terms of business of such
correspondent agent and the rules of any exchange and clearing house on and through which such
Transactions are executed and settled shall apply to such Transactions and shall be binding on the Client.
IR FEA A E] A 4 R B R E BT ST T R SR ABRARET » MR B QAR LT SE B R R AT AT
G SRR AN E A % S 5 - R EALIRTT -

Transaction

X5

Any day order for purchase or sale of Securities placed by me/us that has not been executed before the
close of business of the relevant Exchange or such other expiration date required by the Exchange or such
other later time as I/we and you may agree shall be deemed to have been cancelled automatically.
AN G DT EERE R0 E RI5< - MRS 5 Fre SERG B 45 R EGZ 58 5 A i B At HPR
I o BN (%) L85 ] fh s iy EA R & I ] i R BT RIFEGRIEEEIHCH -

I/'we authorize you, at any time and at your absolute discretion, for the purpose of obtaining a better
execution price and/or reducing the volume of Instructions, to consolidate and/or disaggregate my/our
Instructions to purchase and/or sell Securities on my/our behalf with similar instructions received from
your other customers, provided that such consolidation or disaggregation shall not result in the execution
of the Instructions at a price less favourable than could have been achieved had the Instructions been
executed individually, and provided further that, in the event of there being insufficient Securities
available to satisfy purchase orders so consolidated, the number of Securities actually purchased shall be
given to each individual Instruction in the order in which those orders were received by the Company. 7
NG IAEE TR A B VBT - HEUSEFIIRCE R BB e @ AR A A () i
H RSV ERS AR - BLE EEIR A = P HYEE T - BT a0 R B RRE - s E GO B
TN FEE B Ta% T Ha R A ERS B B TG AR RGBS i e S8 2m e WL S OFHY i
Hi5% - AIEEEERNS B E Y E GRS SR GRp ol T & BB -

I/We acknowledge and agree that any Instructions given or purported to be given by any means to you by
me/us or by any Authorized Person and which are acted on or relied on by you shall at all times be
irrevocable and bind me/us, whether or not such Instructions are in fact given or authorized by me/us.
Under no circumstance you have any duty to enquire or verify the identity or authority of the person
giving instruction by any accepted means. A A (55) &G0 K FIE » AN (55) SU T RERAE N LB 75
[ T # AV ECR E S Y B S T T3 Ei 2 R RIBAVERER - fam IR N mT s B ¥
KNEBYRT] > PimZ FEREE RS HANGE)#F LR GEANE)RE - FEEAELT » B
FIFR A B R SR e A LR S eEr ol R F AR BT -

I/We acknowledge that once an Instruction has been made it may not be possible to cancel or change the
Instruction. A A ()& > fEn—&8&H - BInTREfEHUHEE X -

Youwill act as my/our agent in effecting Transaction unless you indicate in the statement or confirmation
relevant to such Transaction that you are acting as principal. & & &]{F4% B el s BEig s DL LE &
KEXHFHETZGI » BEIRLDARNE)NREABHETRS) -

I/We will notify you when a sale order relates to securities which I/we do not own i.e. involves short
selling in compliance of section 170 of Securities and Futures Ordinance. {842 ARIIERA A ()%
HHEES - BB REZER S  ANE)RE@EAES  DERGERKIAE RO 170 fF -

On all Transaction, I/we will pay your fee, commissions, charges and disbursements incurred by you, as
notified to me/us, as well as applicable levies, trading fee and clearing fee imposed by the SFC, the
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Exchange and the Clearing House, as the case may be, and all applicable stamp duties. You may
deduct such commissions, charges, levies, trading fee and clearing fee and stamp duties from the Account.
AANE)GEFTA ST EEEAA NGRS HA RS - S8 5%E - W - OB aEH
LOAEE ~ L5 E S AE RS » WWHANFTAARIVENTCR - SR DIERP P HIRZEME - & - SX5&
&~ X~ EEE K EIENIHA -

4.8 Unless otherwise agreed, in respect of each Transaction, unless you are already holding cash or securities
on my/our behalf to settle the Transaction, I/we will 5tE—5% 5 @ R AREIINEERIEESEIEAFTAAN
(F)FAEBREEEEFIR G A > BRIAANEE) # & 1E E Sz IR 2@ M N (5 HHIR 2 A,

- pay you cleared funds or deliver to you securities in deliverable form; or
7] 55 = A AT BB B AV & BB a] DL YRS 7% 5 B
- otherwise ensure that you have received such funds or securities.
PAEA 5 H R B = U I 5 E B o -
by such time as you have notified me/us in relation to that Transaction. If I/we fail to do so, you may
AN ()RR EE M - B F LA
- inthe case of a purchase Transaction, sell the purchased securities; and
GBEARLZ)HEE AN K
- inthe case of a sale Transaction, borrow and/or purchase securities in order to settle the
Transaction.
(B E A F)E AR | BE AZS 77 U T S AU

4.9 I/we will be responsible to you for any losses and expenses resulting from my/our settlement failures. 4«
ANE) g aiEa mRA A (F) AR H#E T 5 [REAVEREE KB -

4.10 l/we agree to pay interest on all overdue balance (including interest arising after a judgment debt is
obtained against me/us) at such rates and on such other terms as you have notified me/us from time to
time. A& A () FEEBATA SR MR (AN ) EENI R AHEBE AT [REAFR) » e E R @A
AN (F)HIHER R HMRRC A FE -

4.11 In the case of a purchase Transaction, if the selling broker fails to deliver on the settlement date and you
have to purchase securities to settle the Transaction, I/we shall not be responsible to you for the costs of
such purchase. SEE AL G TS @ 68 75 &4 RREN U H WA T3 57 - BECE SIHE AR #ET UL
RKNE)DHEE EAZFSFNEHAETEE -

4.12 The Account(s) shall be in Hong Kong Dollars or such other currencies as you may agree from time to
time and in the event that I/we instruct you to effect any sale or purchase of securities in a currency
other than Hong Kong Dollars, any profit or loss arising as a result of fluctuation in the exchange rate
of the relevant currencies will be for the account of me/us solely. If 1/we do not settle the liability with the
relevant foreign currency, you shall have the right to convert any amount of the currency standing to the
credit of the Account to a foreign currency amount or to buy in the foreign currency on behalf of me/us
to settle the relevant liability. I/We shall pay and bear any losses and expenses that you have paid and have
to bear. Any conversion from one currency into another required to be made for performing any action or
step taken by you under this Agreement may be effected by you in such manner and at such time as it may
in its absolute discretion decide. }f = A E DU TTECE B AN REE R 2 HA &R R AL BRI REH
LIRS Bt ¥ TR B - AN LH RS A R B W RO B S 2 (R as 58
5 o WIAR N (FF)ARBE DIHRE 2 4h W8 HANE (575 - BRI A SRR A AN ()= O A &S 2 70H
S RSN - SRR AN () EAHRSME RS HSMEER - AN (B RFHEEE SRS AT
@%9’%&%53’2 o FE A DUKRIGHE R E 2 MG E R ER - IET HEAR TR R A A1TE)
Eg

4.13 All payments to be made by me/us to you in a currency other than Hong Kong Dollars shall be in freely
transferable and immediately available funds clear of any taxes, charges or payments of any nature when
received by you. F5 A A (55) DUBHE UYL 2 Foph B4 B SRR 0 & B EIUREI LSRR IS RTEV R
AT DA E RN BN ERARY - W EOFEUERE ~ WE B TR -

5. Order and Order Recording
EHEE R KB EE R

5.1 You may accept instructions from me/us or my/our Authorized Person for order of Transaction by
telephone or in writing sent by facsimile or by post. You may also accept instructions in your
prescribed order form signed by me/us or my/our Authorized Person in  your presence. In all cases,
you shall time-stamp such instructions in the order as they are received. & & #2404 A (Z) B EFZHE A 1
(RS ~ BSCEEEER S e EE S S o B EIRNA AR A () BUERE N R &
WA EHEEFNEEE SRR - 2WHET - BRI IHIpriRE DR -

5.2 I/we declare that you shall not be liable for delay in acting or for any inaccuracy, interruption, error or
delay or failure in transmission of my/our instructions by facsimile unless there is fraud or wilful default
on your part. KAN(E)&EH - FRIEEFIHGEFNER AR » BHIEFRAREERIT » 304 A (F)EBE S
HETFE (e EEZE MRS - T8 - 188 - EESCRAEHENER -
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53

54

5.5

5.6

6.

6.1

6.2

6.3

6.4

6.5

6.6

In the event of receipt of conflicting instructions you may refuse to act on any of the instructions until
you have received unequivocal instructions. {5 5 S| A AHTEMRIIERIF » EE5 PR TE AT
o - HEEEIMENE R Rk -

You may, in your absolute discretion, refuse to accept instructions without giving any reason therefor,
but shall not in any circumstances whatsoever be liable for loss of profit, damages, liability, cost or
expenses suffered or incurred by me/us arising out of such refusal. & =754 EEVEREEEEAA(E)
HYFE RIS LR L AR I H AR (R B T LIRS AT S 2 AN (F) R ERVEA ~ B - &K
B~ LHEEMAFHAR -

You may record telephone conversation in connection with receiving orders and instructions through
your telephone recording system. I/we acknowledge that such records are your sole property and it
will be accepted as final and conclusive evidence of the orders or instructions given in case of disputes.
AANE)EREEF A HE I EES S AR B KT AR EERET - AN (E) K0 ikH E =)
H o MFEZ A UGN - SRS R ig R 2 5515 -

Where a discrepancy occurs between instructions given by telephone or facsimile and any other means,
including any subsequent written confirmation, your record of the telephone instruction or facsimile
instructions shall prevail. NASEsESkE CEEZHNIER » BEKDEFRZEHIIEEER LAZ8E
RIZALAE Bl RV e RS S 5 B IEIRVE S B Rl sk RfE -

New Listing of Securities
Wz b

In the event that I/we request and authorize you to apply for Securities in respect of a new listing and/or
issue of Securities on the Exchange as my/our agent and for my/our benefit or for the benefit of any other
person, I/we hereby warrants to and for your benefit that you have authority to make such application on
the my/our behalf. 4 A (55) 2R F2AE & S DI S 07 Ry AR N (G BUE A Hofth, A LA %5 - BREEIEAS ST
bR BT 562 0 B T B EIA R - AN(F)PreEE S AEARA A (F) R FHEE -

I/We shall familiarise myself/ourselves and comply with all the terms and conditions governing the
Securities of the new listing and/or issue and the application for such new Securities set out in any
prospectus and/or offering document and the application form or any other relevant document in respect
of such new listing and/or issue and |/we agree to be bound by such terms and conditions in any such
transaction I/we may have with you. 4 A (%) FEZE S P AR TR i/ B3 T30 » R FR B RSB At
FHRASCA Py B B8 b BB S Ta% 55855 SO R EE VP A ek Bkt - AN (BRI E B =TT
HIEATTARRAAS 5 32 3% Rk B ARR 4R -

I/We hereby give you all the representations, warranties and undertaking on which application for
Securities in a new listing and/or issue is required to give (whether to the issuer, sponsors, underwriters
or placing agents of the relevant Securities, the Exchange or any other relevant regulator or person). 7z A
(B 2z EIE L H SR T b R B TR R I MR BRI A BRI ~ (RE8 FoRaE (RammMHRARE 75 21T
A~ PREEA - ELSHRE B & A ~ 3¢ St el Bt AH R R B PR AR L) -

I/We hereby further declare and warrant, and authorize you to disclose and warrant the Exchange or any
application form (or otherwise) and to any other person as appropriate, that any such application made by
you as its agent is the only application made, and the only application intended to be made, by me/us or
on my/our behalf, to benefit me/us or the person for whose benefit my/our applying. I/We acknowledge
and accept that the aforesaid declaration and warranty will be relied upon by you and by the issuer,
sponsors, underwriters or placing agents of the relevant Securities, the Exchange or any other relevant
regulator or person in respect of any application made by you as my/our agent. 7 A (Z5) i — 20 & {%
i IAER FIE RN (BEAMN ) FIAS S FTE S ol Bt & A\ 38 Fefras @ B EIHEsCHIIEAR
THEAHES > J9AR NG SR AN(E) B E B A NEREHFEI AL IS - IR B —H
i o ANGEERREZ - HEAHRESET A - (REA - EHEmEEic S - 325 e A AR EE
BT ECE FIE R AR N () RE PR S EAT FR S Z AERE A L S AR AT A S (RS -

I/We acknowledge that any application made by an unlisted company which does not carry on any
business other than dealing in Securities and in respect of which I/we exercise statutory control shall be
deemed to be an application made for the benefit of me/us. & A (Z5)&zE > fHHEH—EkRE A E =N
RATEEHMEBIE EHATHES » T HAANGE) AT EEE G - A2 SR AGIE RARNGE)
PRI ESTINK NI

I/We recognize and understand that the legal, regulatory requirements and market practice in respect of
applications for securities may vary from time to time as may the requirements of any particular new listing
or issue of securities. 1/We undertake to provide you such information and take such additional steps and
make such additional representations, warranties and undertakings as may be required in accordance with
such legal, regulatory requirements and market practice as you may in your absolute discretion from time
to time. AN ()M RIHAE - BREZZHEENEAR - BETOR RSB E RIFERE(E  mET—
TR BT B TR R RUE N O - RAGE)RERIBHREE - SUETKKTSES (& SR T
SEEE FERTAERY) - ME EIREHRE R - PREERSMARETE G - /AR MER ~ PReS FoKEE ©
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7. Conflict of Interest

7.1

7.2

7.3

7.4

8.

9.1

9.2

9.3

AlFaSCIES

You and your directors, officers or employees may trade on their own account of any of the Associate.

B REE - S0 E R B 0] R AT E A SRR P TS

You are authorized to buy, sell, hold or deal in any Securities or take the opposite position to my/our order

whether it is on your own account or on behalf of the Associate or your other customers. Rims =& H =

HHEIERRE AR NEME FEE  HEEREEA - Ei - FIASEEE TS - 5 BRIEAR A ()

EOHILNFE - ) .

You are authorized to match my/our orders with those of other clients.

B EERAER AN () fe S BLEAh 2 P S B T -

You are authorized to effect Transactions in Securities where you or your Associate has a position in the

Securities or is involved with those Securities as underwriter, sponsor or otherwise. & S ERHE(E & 5T
S6 7F B E Rsear AR ~ IR NS LA TR TR 5 -

Client Identity/Ultimate Beneficiary
BEREEG | &2 AN
Subject to the provisions herein, I/we shall, in respect of transaction in which I/we are not acting as
principal, immediately upon demand by you inform SFC, the Exchange and/or any other exchange,
governmental or regulatory authority in any jurisdiction directly and/or through you or through your
agents/nominees of the identity, address and contact details of /& A E PG CIHET - AR
RANEEWIEA T E NSz s 2 N2 BT S » AN KBS = ZR BN SR & - BshT
Fe [BEAEAM SN A E RIS - BUNEE BTSRRI 2w N THIER
0] the person or entity ultimately responsible for originating the instruction in relation to the relevant
transaction; and FA% &S B ARIS SIFE R AL SRS S0 ~ ik &S EERE ©
(i)  the person or entity that stands to gain the commercial or economic benefit of the relevant
transaction and/or bear its commercial or economic risk. &R REAT 5 G S 8 S FI 25 BUZE K
YEE PG R | BRI AN T ECERSAI S 17 - firhik R 455F1% -
and, in case of an entity, the investment fund or account, the manager of that entity, the investment fund
or account.
i H - EREEREESTERF - AR E RS EUR PRV B -
(ilf)  My/Our agreement in above will continue in effect notwithstanding the termination of this
Agreement.
BIEEARmELS L » B e E AR

Safekeeping of Securities
se IR E
Any securities which are held by you for safekeeping may, at your discretion:
FFEEZHRENEREES B LEIHERE
- (in the case of registrable securities) be registered in my/our name or in the name of your nominee;
or
(R ETEE M 25 IR () Hy R LB I A A FTEE 5 5
- be deposited in safe custody in a designated account with the Clearing House or your bankers or with
any other institution approved by the SFC, which provides facilities for the safe custody of
documents. In the case of securities in HKSAR, such institution shall be acceptable to the SFC as
a provider of safe custody services.
FRUR B FHE R REE R ~ R ERITECH M AR R R S de S U OR B S Y R N PR E BB P %
TRE - WBE BN SR - ZIEEIE LSRG e R E RS e -
Where securities are not registered in my/our name, any dividends or other benefits arising in respect of
such securities shall, when received by you , be credited to my/our Account or paid or transferred to
me/us, as agreed with you. Where the securities form part of a larger holding of identical securities
held for your clients, I/we shall be entitled to the same share of the benefits arising on the holding as
my/our share of the total holding. fisz8 7R LA N (B) 47 EEC - B SIUER% 58 5 P RAI AT
HECHEARZRE AN ()8 B #RECARAGE) RPN FEERE T AN E) « M2%F
ﬁi%ﬁéﬁﬁﬁ%ﬁ%ﬁﬁﬁ%&i HI[E—EE 27—y - ANV AREHE AN (F) G L OIS % %55
IR -
You are not bound to deliver securities belonging to me/us bearing serial numbers identical with those
transferred to me/us so long as the securities delivered are of the same class, nominal amount and rank
pari passu with those originally transferred subject always to any capital re-organization which may have
occurred in the meantime. & &R HAC[EA A () 19825  HARSR/ADUERE T AN () 1VE8 7RI HTT -
R B 7 Em A - T (B R R AR T AN (F) S A - B0k T 2 B EAE
HAEFREI
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10. Moneys in the Account
IR P Ry E0E

10.1 Any cash held for me/us, other than cash received by you in respect of Transaction and which is on-paid
for settlement purpose or to me/us, shall be credited to a client trust account maintained with a licensed
bank as required by applicable laws from time to time. Subject to mutual agreement between the parties
hereto, no interest is payable. [ 1 & SWHUA A () IERBAE A SIS UL FSHET TR N (E) 2400 - &
AN (G IRE HIER SR IR R ARG IVIE » JEFRUR — R TR B L — (& = (E5tiR =
W - FRAEATRR 7 T [E] o 1 S 2H SRR -

10.2 Payment to the Account shall constitute payment to me/us for all purposes.
B ARE P ARORSE R 2 E AN () FOE Y E Y -

11. Rights on Securities
56 77 B T RE A

11.1 Set-off and lien
HEEH S R B
In addition and without prejudice to any general liens, rights of set-off or other similar rights to which
you may be entitled under laws or the Agreement, all securities, receivables, monies and other property
of me/us (held by me/us either individually or jointly with others) held by or in the possession of you at
any time shall be subject to a general lien in your favour as continuing security to offset and discharge all
of my/our obligations, arising from the Transaction and/or my/our obligations in the Agreement. 7£K8
FH ERIUAFR AR I EEA Z — B - ISR SRR T » WA N (B RHEF]
REBAERFINTFEIZ TR 2 - FEUOR ~ FH R EA 7 CR a2 AR N (GEME A BELEA, A W A A ) R
?Eéi‘%?ﬁ?ﬁ*%%’ﬁ% MR RRR VIR - DR SR TT AN () RETESEE MEE & B8y

HE -

11.2 Security and Power of Sale
FEAH R H B
Without prejudice and in addition to any general lien, rights of set-off or similar right to which you may
be entitled by law, all of the Client’s interest in any fund, Securities or other property now or hereafter
held by you for any purpose in any account for the Client (either individually or jointly with others) or
which may be in the possession of you, your subsidiary or associated companies, agents or correspondents
in Hong Kong or in any part of the world, will be subject to a general lien in favour of you for the payment
and discharge of all my indebtedness and other obligations or liabilities to you and will be held by you as
security for the payment and discharge of any of my indebtedness, obligations or liabilities to you on any
of the Accounts. You will have the right to sell such property and will have the absolute discretion to
determine which Securities and property are to be sold. You are authorised to do all such things necessary
in connection with such sale and utilize the proceeds therefrom to offset and discharge all of the
obligations and liabilities of me to you or to any of your subsidiary or associated companies, agents or
correspondents. You will be entitled, at any time without notice to me, to combine and/or consolidate all
or any of the then existing Accounts and set-off or transfer any sum standing to the credit of any one or
more of such Accounts (wherever situate) in or towards satisfaction of any of my indebtedness,
obligations or liabilities to you or to your subsidiary or associated companies, agents or correspondents
on any other Accounts or in any other respect whatsoever, whether such indebtedness, obligations or
liabilities be primary or collateral, several or joint, secured or unsecured. In respect of any payments by
you to offset and discharge any obligations of me to its subsidiary or associated companies, agents or
correspondents, you will not be concerned nor responsible as to whether or not any such obligations
exist, provided that demand has been made on you by such subsidiary or
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12.

13.

131

associated company, agent or correspondent. Without limiting the general provisions of this Agreement,
you are hereby specifically authorised to transfer any sum or sums in different Accounts to your subsidiary
of associated companies, agents or correspondents for the aforementioned purposes. 1R ke =] JE =4
FIZFAIS - BEEREZAEMEEERE KA E LB SR ORI BN AAGE)HREHE
A m A Ryl AR B FR A F R PR P AN (E A SELM ABi B 2 R F) B0 stBEINE R » B2
AE] s 3 FEEAS &M 2 Bk 2 (B E S - B ESE - BEAEAR EEERE - (FRAA
E)T RoBEE PR E R Z — VB EMEG RS EE /e - RIltEE > S5 aH ME 7T H
BHEFA  FRANEEN OEBR PRFIRET—UIEE - BBEEEEY 8w - EEE#EN
ERFEE N e EA T N E 2 e - BEIFREEIEE N ERS s KEFER - RBAA
(F)EH— VWA ARIEIE - WA &SRR IR SR E AN (F) B E 55 & (kA 52
BNE > REEEE TR R ES RN AR - BRI ARBRRAN () Z 28 SUEIRE &5 R/
Grer o WRHERRZ R P (R ame AL o ig) 2 S5 8H T DACL T EERE - FLDMEEAR A (55) H AR = s R
P R & I EE A T S E A F - AR B - EEREEEE - O TEEE - [EheEt
6] ~ A - R EEEEME - MR (E) - EERERAE) L EAEE T 5 E
AFEEHE AT AREEETE - (F AR EUREAR N & S & A w5t &0 w] -« (AT
RZAEBEER » B —HUERZEN A S 8@E A )~ s 2 20K - B aJagdft - 2%k
ANZEFESEE - MEEEA MR - &SN EAEE - ARG RS Fralfo i 2 JFA
T HEDURF AR A G)IERE AN (AR ZFCREAR NCHER N BAEEEEAE -
MBS 2 MR - AR AIAT AL -

Discretionary Account

ZEtiR

In the event that I/we maintain and continue to operate a discretionary account with you, I/we hereby
authorize you or your employee (who must be a registered person) so designated by you, to effect
Transaction on my/our behalf on terms herein at your absolute discretion and at my/our own risk and that
I/we shall confirm to you in writing on an annual basis whether I/we wish to specifically revoke your
authority in this regard even in the absence of your notification to me/us for renewal. ZEE A A () F&
PR PP ERF—EZERS - AAE) Lt T EENE I ENRE(MEE—r SEfM ) 2HaRE
BARNGREE @S FHE5EE - BAHAAE)ER - TAANG)KSFEHE GHENEREZ
WHE - R FAREF BT CHE -

Joint and Several Liability/Successors

FE[E] R AE R (/4R A

Where we comprises two or more individuals:
EARNE ARG A4 B R4 DA EAE A ZE R

13.1.1  each such individual shall be jointly and severally liable for all obligations under this
Agreement.

Z BN THE L E A A H T RS RARET -

13.1.2  you may accept Instructions from, give receipts to and for all purposes deal with any one of
such individuals unless you have received written Instructions to the contrary; &5 5% H
E%i)\?itljﬂ’ﬂfﬂﬂ—fﬁ%ﬁ%% & T HUE BT B EE © BRIk BEIEEEMK
EI‘ Eﬁ Eﬁ °

13.1.3 any payment made to any one of such individuals shall be a valid and complete discharge
regardless of whether such payments are made before or after the death of any one of more of
such individuals. [aEfaa% 5 A L H b —{r fF HEHERIFET R AR S EET - s SN
G ENL— s S S AisZ B IEH -

13.1.4  on the death of any of such individuals (being survived by any other such individuals), this
Agreement shall not be terminated and the interest in the Account of the deceased will
thereupon vest in and ensure for the benefit of the survivor(s) provided that any liabilities
incurred by the deceased Customer shall be enforceable by you against such deceased
Customer's estate. The surviving Customer(s) shall give you written notice immediately upon
any of them becoming aware of any such death. {Fffz% % A L Hh— A G CEIEAHAh% %
ANTATAER) » Rl A &4k - MEHeE PRy EiE 0] B E SR H R E LU B AT [ERY
& - BIALREF PHRE R ERE N FEiIRE o AR ERRE TR EIECE
SAEEE N R A E E s AR A E] -

13.1.5 This Agreement shall be binding on our heirs, executors, administrators, personal
representatives, successors and assigns, as the case may be. At A A SR - BB T
A~ EEEHA AR - #R AR (FFIEI ) HEALHRT) -
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14. Event of default

BLIEMT

14.1 Any one of the following events shall constitute an event of default ("Event of Default"):
NYUEREAIIERCGEL S (TEEF )

1411

14.1.2

14.1.3

14.1.4

14.1.5

14.1.6

14.1.7

14.1.8

I/we fail to pay any deposits or any other sums payable to you or your Associates or submit to

you any documents or deliver any Securities to you hereunder, when called upon to do so or

on due date; A< A\ (5)fie 22 i 5 51K S A BemBA R A8 a1 8 = SIS A B S MR E T

o] ELATE S AFROH - BORAE 1) 8 SRS A S B AT 36 25

default by me/us in the due performance of any of the terms of this Agreement and the

observance of any by-laws, rules and regulations of the appropriate Exchange and/or Clearing

%OUJS;;;&é«%)%%%)@ﬁzﬁﬁ%E’\ﬂfﬁ[ﬂ%?ﬁ » RARESFHRASE B B SEE E RIS ~
RI] FIAR B 5

the filing of a petition in bankruptcy, winding up or the commencement of other analogous

%Jrgcéeedings against me/us; A NG TR ERF - HREFREHE ARG EEUARE

23 5

the death of me/us or become mentally incapacitated (being an individual);

KANE)FH (FREANEF) S0k EmEE 175

the levy or enforcement of any attachment, execution or other process against me/us;

RN EE W E H R R T IR ~ TR e AR

any representation or warranty made by me/us to you in this Agreement or in any document

being or becoming incorrect or misleading; A< A (S5)1E A fghaf 2l (- fa] S {4 [y & = /E A AEAe]

PRALEREE » BB AN TR

any consent, authorization or board resolution required by me/us (being a corporation or a

partnership) to enter into this Agreement being wholly or partly revoked, suspended,

terminated or ceasing to remain in full force and effect; and & A (%) ($5/2EEEH/A\F) %

BRI N EAMEAIEE - ESESE A B B ~ BT o R R B

BHAER K&

the occurrence of any event which, in the sole opinion of the Company, might jeopardise any

of its rights under this Agreement. & =57 5y & 4= v REE F B BITE A s i A (o RER A fef

H-

14.2 If an Event of Default occurs, without prejudice to any other rights or remedies that you may have against
me/us and without further notice to me/us, you shall be entitled to: #1584 g4y » (EfEIESEEIH
i REA S B RA AN GRS RERVERRVE N T - HEAEREL T8 MR E—FEiAAE)

1421

1422

14.2.3

14.2.4

1425

immediately close the Account;

TLRIGERIE 5

terminate all or any part of this Agreement;

XA E Y 2 B BT E oy

cancel any or all outstanding orders or any other commitments made on behalf of me/us;
HUMEARERTA RBTTHVHE S BUCE AN G FTRHYE o] Bt 3

close any or all contracts between you and me/us, cover any short position of me/us through
the purchase of Securities on the relevant Exchange(s) or liquidate any long positions of the
me/us through the sale of Securities on the relevant Exchange(s); 4% & SR A (%) 2 Y
ERIEFTA &4 - (AR 5 AT E S 5 DUER A N GHHIEM22 8 » SHEHRZE 5 A E HiEE
ZFLUEEBE RN RE S

dispose of any or all Securities held for or on behalf of me/us and to apply the proceeds thereof
and any cash deposit(s) to settle all outstanding balances owing to you or your Associates
including all costs, charges, legal fees and expenses including stamp duty, commission and
brokerage properly incurred by me/us in transferring or selling all or any of the Securities or
properties in the Account or in perfecting title thereto; & & & s R A A (G F AT ETA
s 25 o AT R LA N G E R S FEREE #i X E 5 A2 AT AR ERE - &
HEE A EESH E AR AN GRS WA BT 58 ME - S AR S EE IR
HROAR ~ B ~ TERE A KEAS - EREEITCR - T8 RSO -

14.3 All amounts due or owing by me/us to you under this Agreement shall become immediately due and
payable if an Event of Default occurs. 4IFUELHE(FE84 » A ANEEEAR T T XA & SNFTA ZOERF L
BOEIHA - MZRTLZISZ AT -
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15.

151

16.

16.1

16.2

16.3

16.4

16.5

16.6

16.7

16.8

17.

171

17.2

Suitability
i

If you solicit the sale of or recommend any financial product to me/us, the financial product must be
reasonably suitable for me/us having regard to my/our financial situation, investment experience and
investment objectives. No other provision of this Agreement or any other document you may ask me/us
to sign and no statement you may ask me/us to make derogates from this clause. f41& =@ A (5F) 3
P E BRI SR E o 0 3% BRI A R B FESE AR N GBI ~ EE BRI E H AR
‘iMmse s EHIEE AN () 1Y o Al R0yEA RS ST Bofth 5 5 AT RE 2R AN (B s B e E
F] AR R AN () I B AR G R A iRy 25 T -

Note: “Financial product” means any securities, futures contracts or leveraged foreign exchange
contracts as defined under the Securities and Futures Ordinance. Regarding “leveraged foreign exchange
contracts”, it is only applicable to those traded by persons licensed for Type 3 regulated activity. 7 - /%
Al ) 75 (GEFRIENRP) Froleniit gy - BEGEIZIERIMNET ZE4T « B T 1EIFMES
GE4T ) ME » AHBHIHERZ ST 3 BT EEBHI AT B E e IMEL 54T

Miscellaneous

— R E

If you fail to meet your obligations to me/us pursuant to this Agreement, I/we shall have a right to claim
under the Compensation Fund established under the [Securities and Futures Ordinance], subject to the
terms of the Compensation Fund from time to time. {5 & 545 (KB A S 2R E BT AN (EH)E
£ AANE)EERRE (5 AERGI] Born BHERERE » MAZRHER SR ERKHILY -
I/We confirm that I/we have read and agree to the terms of this Agreement which have been explained
to me/us in a language (English or Chinese) that I/we understand. 7 A (Z)EE A A () BRI EE A
it e I ERAK > 1T HLaZ SR ELELUA A () B HYEE = (B8 SO AN (5F) ks -

I/we acknowledge that decision regarding the Transaction is made by me/us at my/our discretion and risk.
RNCEERRATE R S AN )R E B AN ()RR -

I/we hereby agree that upon receipt of the relevant contract notes, daily statement, execution report, and
monthly statement of the Account, or other advices, such daily contract notes, statement, execution of
order and monthly statement of the Account or advices shall be conclusive and binding on me/us, unless
I/we object to in writing within such period of time as may be specified by you from time to time. 4 A
CEWEIARZ RV EE R - H4SH - MiTHEE RS KA S BESHAM S s RI 2 1% - i85 4
ANE) AR FEARAERNIIR 2 A S mie 25 - AIZH&EE  SITEERSE KHEHESSET
FUREIB LA AT HER - RN E)HLIHRTT -

The Authorization for Account Opening, Client Information Form, Schedules and the Agreement will
form one composite agreement. K fkE BRI P IRES - & P ERER R R AR RS ) -
You will notify me/us of material changes in respect of your business which may affect the services you
provide to me/us. fis & EIMVZER A EAREE » I H TR B8 B /AN (GE)IRERT - EEEmEAA
(%) -

I/We agree and understand that the English version of this Agreement and the terms and conditions
thereof shall prevail over the Chinese version of this Agreement and the terms and conditions thereof.
AN (5[5 B R BR AL A B s Y T SCRRAR e EL AR R B (e A BEUA s £ o STRRUAS S LB R B R A AT I
o LIS At -

I/We acknowledge and agree that the legality, validity and enforceability of this Agreement and the
provisions and Schedule of this Agreement will not be affected at whatsoever in the event of any mis-
spelling and/or type errors. < A (57) GR35 R A i fe HARRRIS =N & IR AT #8515 R /B ENSHER » B
LB HAT R FIRERR MR AR -

Liability and Indemnity

HERGRE

Subject to clause 15, neither you nor any of your directors, officers, employees or agents shall be liable
to me/us for any direct, indirect or consequential loss or damage suffered by me/us arising out of or
connected with any act or omission in relation to Transaction or any matters contemplated by the
Agreement unless such loss results from your fraud, glossly negligence or wilful misconduct as proved.
FEfRRR 15 HUBIPRT - B ESREERIEMESE « TR ~ RESAEA - HAFEERAA(E) 808 &
(EATRE P A S N A HV R URIR(E S22 (R B3 - R RIEIRA SRS - FRIEL
FIRAIRERGIRE B LA 2 5EF - BE PSR ETT A5 [ -

I/'we undertake to keep you and your directors, officers, employees and agents indemnified against all
claims, demands, actions, proceedings, damages, losses, costs and expenses incurred by you arising out

of anything done or omitted pursuant to any instructions given by me/us or in relation to any Transaction
9 MCA201202



18.

19.

19.1

19.2

20.

21.

211

21.2

22.

22.1

22.2

22.3

or matters contemplated by the Agreement without prejudice to any lien, right to set-off or other rights
which you may have. A A (E)RIEFMEFFESE - SRR - (BERAENREAR AN (F) S REEEAR
e i [ N Y AS 50 B AR (MRS A SR A ST B = R Bl N H0YFRR ~ Fk - JRERE - 18E0EE -
SR ~ SAEREM - MR S AT ER R B RSN SRR -

Material Changes

BT

I/We hereby undertake to inform you in writing of any material changes in my/our Client Information
Form. AN (&) &FEHEEBEREEAN(E)ZEFERRINVEZEEL -

Personal Data (Privacy)

i\ NERHRE)

Whilst I/we expect you to keep confidential all matters relating to the Account, I/we hereby expressly
authorize you to provide to the SFC or the Exchange or the Clearing House or any other regulatory
authorities in any investigation or enquiry it is undertaking. EiZAAR A (F)TEIIE S TZIER AR S5
HERE » AN (E)E IR S A ERS 5 g s prak o ss BelEEmm 2 30K &5 a5 et
IRPZsFNERL - DUER B ST E G

I/We hereby declare that I/we have read the Notice on Personal Data pursuant to the Personal Data
(Privacy) Ordinance referred to in Schedule |. 7 A (Z5){F A A (55 E LRI HTER | iRIBE AR
(FLEB) B8 H e E AN &R E S -

Term

HREA

The Agreement will come into effect on the date when any one of your directors signs the Agreement.
The Account will not be closed unless in accordance with clause 20. A EFE S 2 (A —LEEFE
2 HEARERRIAAERY ~ ARUIRIE 2 2R P HIR IR 20 2 HUERAL I -

Termination

&k

The Account may be closed by you or by me/us at any time and for any reason forthwith upon written
notice being given to the other party in accordance with clause 21 hereunder provided that all acts
performed by you in accordance with my/our instructions prior to either party receiving written notice of
such termination shall be valid and binding on me/us. R {FEJEA - (Ffi]—H— HEEER 21 2 HE
)3 07 4% Y R AT MR P RIFFAE TR - MERTA E EIEE fl— 7B E 4 Fa A p kB A N () Z
FERMIT 2B - TIRAERCEARNE)BLRT) -

Upon termination all moneys owing from me/us to you shall immediately become due and payable and
subject to payment of all such moneys, you are Authorized to deliver as soon as reasonably practicable
any securities held in your or your agent’s or nominee’s name to me/us. — H AR gEEL E - FRAAA(E)
R EHIEIHRINR 2 LRI EAERT - fESUE L BEAR - HeEREESH VB THEN - SRR
FALGE ] (EHATE NS N)BERA 285 XNAANE) -

Notices

iy

All notices, demands and other communications and documents required to be given by you to me/us or
by me/us to you in relation to the Account or connected therewith may be given by letter, telex, facsimile
transmission, e-mail or telephone to the address or appropriate numbers. Ffr75 34 kBB i P R 78
HEFI#ERNE) A NG ZBRIE  BRERHMERSM - 57 DIAEE - FHER - B
HE - EHEERS TSR FZ AL B A SRS

All notices, demands, communications and documents so sent by you to me/us shall be deemed to have
been received by me/us and in case of telephone call when telephoned or message is left with a person
who answered the telephone call at the correct telephone number stated; and, in case by letter sent locally
the day following the day deposited in the mail or sent by airmail overseas 72 hours after despatch and
in case of telex or facsimile message or e-mail when the same is despatched. FrA DL Faltip=0a H4a 2 A
(F)ZEAIE ~ BRE - @A B HERE S - QSSRGS = TR A - R L
F] 5 WEAIEN: - EHAR R BRI 2 B HUE] ; AEEINEPIE - AIFE A1t /N U sl
WEHMER - BSCEESER - AR AU -

All notices, demands and other communications and documents sent by me/us to you shall not be
effective until the same are actually received by you. i HiA A (%) & HamaE « B&=E K HiE:H
B HEE EERE R AR -
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23.

23.1

23.2

24.

25.

25.1

25.2

26.

27.

Amendments

[E50

You shall be entitled to make such amendments, additions, deletions or variations to the Agreement, as
you consider necessary, and such amendments, additions, deletions, or variations shall take effect when
such notice thereof is despatched to me/us. & EIAHEE AR EEHEL A EIVELT ~ B9 ~ MR
B o TSRO ~ B - MBREE SE A S5 A E AN (F)REAERY -

No amendment made by you to the Agreement or by me/us to you in relation to the information supplied
to you in the Authorization for Account Opening, herewith, such as Client Information Form, and the
Schedules thereto will affect any outstanding order or Transaction or any legal rights or obligations which
may have arisen prior thereto. & S¥I A RS 2 FRRFTE 2 BEL » AN (55) & SFE LR REA A fines
EZERIMEN - Bl > FFE KR - IR BN RTR TSR Z e R E & B T A A A E REF 2
HE -

Severability

[EPRIEH

Any term, stipulation, provision, or undertaking in the Agreement which is illegal, void, prohibited or
unenforceable in any jurisdiction shall be ineffective only to the extent of such illegality, voidness,
prohibition or unenforceability without invalidating the remaining hereof, and any such illegality,
voidness, prohibition or unenforceability in any jurisdiction shall not invalidate or render illegal, void
or unenforceable any such term, condition, stipulation, provision, covenant or undertaking in any other
jurisdiction. ARELYH 2R BUE ~ B0 RIE > BRI RN S > RIEE - J8 B EEER
REENE - Al FERLFIRE ~ M~ 2RI E s AR E T - USRI ZEAMEREN - A HEAER T
EARAER - 8 H - RIUERAFEEULERK - BUE - 500 RIESE S —sHERENIRE - 85
IS REE i -

Assignment

e

The benefit and burden of the Agreement is personal to me/us and shall not be capable of assignment by
me/us without your consent. Az #iE N 2 MEas KRBT - IBINANE) ARG HIE R KB - REE
H[EE  ANE) R EE E A -

We agree that you may transfer your rights and obligations under the Agreement without my/our consent.
ZYNEDIEF=EIE - & 5=k N 2= WO RIS CARNEENC Z N E N EiF e

Risk Disclosure

JoE e 95

I/We confirm that I/we have been fully explained to the Risk Disclosure Statements annexed as Schedule
Il, in a language understood by me/us, the contents of such statements and has invited me/us to read
such statements, ask questions and take independent advice. 7 A (%5)fEsr » ELIEA A (5 FTimlElsE=S
FeoriERET R 1 prEy R E e R AN - W EGE A A () RIFEZE ~ R R R TIHI R A -

Interpretation

In this Agreement unless the context otherwise requires:

ARG BROCESA RN

(1) The expression “I/'we” or “me/us” or “my/our” wherever used shall in the case where the
undersigned is an individual(s) include the undersigned and his executors and administrators
where the undersigned are several individuals, include the several individuals and their respective
executors and administrators and in the case where the undersigned is a sole proprietorship firm
include the sole proprietor and his executors and administrators and his or their successors in the
business and in the case of a partnership firm include the partners who are the partners of the firm
at the time of this Agreement and their respective executors and administrators and any other
person or persons who shall at any time hereafter be or have been a partner of and in the firm and
his or their respective executors and administrators and the successors to such partnership
business and where the undersigned is a company include such company and its successors and
assigns. “AA(F)"—& > B AHESFEANSMEAE - RIEREEARA - HiBEHT A RoEEEH
A ER BN ATERER A RS B 2 BB T A CGEEEE A © SiEEEEmyt - AlaiEZes
SREN - HOBEBT A SCEEEEHA - HAEBERA  SRaBE BN &E88 A - &
H 2 BIBE AT ASCEEEEA - WA SRR G N Z HoAth A+ R BT A S EEEA > DL
FRMEEY ERZERN  BIEARAE  BFEARAFIZERNRZEN -

(2)  “Securities” means all kinds of instruments commonly known as securities including, but not
limited to, stocks, shares (listed or otherwise), warrants, debentures, unit trusts, mutual funds, bonds
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28.

3)

(4)

©)

Law
P

or notes of, or issued by, any body, whether incorporated or unincorporated, or of any
government or local government authority, as you may at your absolute discretion from time to
time offer to deal in. “FE25 5 S e r iy LA » BREEARR Ay ~ BEEE( T RIE
i) » SRR - B = - (EitEE - AERAEE - BEFEEB R MER - JRE MBS BN
SCEHBUT ST - HE SRR IR 5 -

Where the undersigned consists of more than one individual or where the undersigned is a firm
consisting of two or more individuals, the agreements by and the liabilities of the undersigned
hereunder shall be joint and several of such individuals. ¥ A&49% 2 A\ HRIZELL F 2 (B ALHE -
ﬁ?%éf';z H AL BN LRs 2 5t - ARG R A% ENZTEE - HHIE A LEH]
FEERERLE -

Words importing the singular number shall include the plural number and vice versa and words
importing the masculine gender shall include the feminine gender and the neuter gender. N.ZRE
B rIREEREE TR - R NERRG M FIRTNVEER P e -

Words importing persons shall include limited company (including local and foreign). == FFiri5
A N CEBER) MR R IR A B (RBE BRI )

This Agreement is governed and construed in accordance with the laws of Hong Kong Special
Administrative Region and the parties hereby irrevocably submit themselves to the jurisdiction of the
Hong Kong Special Administrative Region. A<z & AR AT TBIE A ERE K DLEAFERE - Ty
MRS T B A TEE AR EEE i -
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MARGIN CLIENT AGREEMENT
PR E P i

THIS MARGIN CLIENT AGREEMENT is made on the date stated in the Client Information Form,
BETWEEN:
AirsEe®E Pl EH L TSN EFERFENY 2 HEH%ET -

(1) SOOCHOW SECURITIES INTERNATIONAL BROKERAGE LIMITED. (the “Company”) who
registered with the Securities and Futures Commission (“SFC”) as Licensed Corporation (CE NO.: AYA587)
and an Exchange Participant of The Stock Exchange of Hong Kong Limited (the “Exchange”), whose
principal office is located at Level 17, Three Pacific Place, 1 Queen's Road East, Hong Kong; and 555
FEEKOARAT(ANE) Bign MIlEEFEEZEYy ((@%g ) SEEEE (CE 4 5t
AYAS8T) L\ K BB E AL S FTAMR A S (TBIESHT ) A5 S8E KT SRR RSNEEEERKER 1 98
NiiES 3 FE 1T R

(2) (the “Client”), whose address and details are set out in the Client Information Form. Whereas (“& =) »
HALHE RAHRAERITIA & &R - B
(&) When a stockbroker provides a customer with credit facilities in respect of transactions in securities
effected by the stockbroker on behalf of the customer, the account which the stockbroker establishes
with the customer to record such transactions is said to be a margin securities trading account (“margin
account”); EFEFLLLMF FIARE FHET 2 E 5 HEIRIME AL - M4l R PRI
ZEHEEY P BAREEEFEESO (TE T RESF0O,)
(b) The Client is desirous of opening one or more margin accounts with the Company for the purpose
of trading in securities; and
F PN AEIFRIL—EE S EfReE e 0 FHPUETHESEE K
(c) The Company agrees to open and maintain such margin account(s) and acts as an agent for the
Client in the purchases and sales of securities subject to the terms and conditions of this Agreement.
This Agreement sets out the terms and conditions to which the Client shall be subject upon the Client
opening a margin account with the Company in relation to transactions carried out in connection
therewith. NOW IT IS HEREBY AGREEDas follows:-
AAFEFEFILEERZ () PO WIEFZAEAS G - IR BITHEFEE - A
WhERTER PN AT R LIRS 7 L » AELEZ P T SIS AR T2 FRK - BTl |

1. The Account &=

1.1. The Company will keep information relating to the Account confidential, but may provide any such
information to the Exchange and the SFC to comply with their requirements or requests for information. 7
AFEREEEFFONAERER T LAMRE - EARA S A LRI AT K ad B AR E SUE 0K - KL E &
EHEAL T B S i g -

1.2. The information contained in the Client Information Form or otherwise supplied by or on behalf of the
Client to the Company in connection with the opening of account is complete, true and correct. The
Company is entitled to rely on such information until written notice from the Client of any changes therein
has been received. AfipsgE it ~ & FERERAFEER - SAHAM I ER S P EE FRE AR THEEE
ZHBERE R5E B BE NI - AAFEREMEILEER - EEWER FHEIAMAEEE Kk -
1.3. The Client authorises the Company to conduct a personal credit enquiry or check on the Client for the
purpose of ascertaining the financial situation and investment objectives of the Client. & EiZfEA N\ TH#ElT
R P EHEHEERS - DIEER P BRI s EEHE -

2. Laws and Rule 3£l 5 FHHI

All transactions in securities which the Company effects on the client’s instructions (“Transactions”) shall
be effected in accordance with all laws, rules, regulatory directions, by-laws, customs and usage applying
to the Company. This includes the rules of the Exchange and of the Hong Kong Securities Clearing Company
Limited (the “Clearing House”). All actions taken by the Company in accordance with such laws, rules and
directions shall be binding on the client. A\ EHZE FHUHE R ETH— VIR HRZ 5 (A5 - FHREEA
PRANE— VAR ~ A~ BB R ~ 60~ 61~ BEAVERARE LT © 57 H YR E BB AT K
HAPRGEEARA TR RGEEATH AN - RATIRIBZEED] - FA ISR R FrA T
HFEEALHES] -
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3. Transactions %25}

3.1 On all Transactions, the Client shall pay the Company commissions and charges, as notified to the Client,
as well as all applicable levies imposed by the Exchange, or clearing houses, stamp duties, bank charges,
transfer fees, interest and nominee or custodian expenses, immediately when due. The Company may deduct
such commissions, charges, levies and duties from the Account. 2 F/E5RATE 22 5 2 (AN Bl & P H 4
FIUE: - ST ATEEE BRI MR EE ~ EIMCR ~ SRATEM - BFE - FIEINHE B ASGEETE NE -
ARAE LA O IR Z e ~ U - B AR -
3.2. Unless otherwise agreed, the Client agrees that when the Company has executed a purchase or sale
transaction on the Client’s behalf, the Client will by the due settlement date make payment to the Company
against delivery of or credit to the Client’s account for purchased securities, or make good delivery of sold
securities to the Company against payment, as the case may be. Unless otherwise agreed, the Client agrees
that should the Client fails to make such payments or delivery of securities by the due date as mentioned
above, the Company is hereby authorised to:- [RIERAE » BEEEREANTREZEEET—FSEAREH
AL G0 » 2 FRHMERHAZC UL H » BB AR BT ALE] » SEciR AR PP SRS A FIEOH
B A CE RS - BUERINE - BRIESA e - FFEEE R FAERHIZ B A Re gl b SR il S A4k
THECA S SR » RN E] -
(a) in the case of a purchase transaction, to transfer or sell any such purchased securities to satisfy the
Client’s obligations to the Company, or # fE AX 5 » #EREE LML EREE » DUEER FEAL
HINEE » 2
(b) in the case of a sale transaction, to borrow and/or purchase such sold securities to satisfy the Client’s
obligations to the Company. The Client hereby acknowledges that the Client will be responsible to the
Company for any loss, costs, fees and expenses in connection with the Client’s failure to meet the
Client’s obligations by due settlement dates as described above. % B2 HARX 5 0 5 AR/ E AMEE G
MRS » DMBEE FHANTENELE - BEFHER > FPRME FRGed Bt E Sz H 2Rk
FENER  IANEEE(EAERAVES > A - B RS -
3.3. In the event that the Company has to obtain securities which the Company has purchased on behalf of
the Client, in the open market, following the failure of settling broker to deliver on the settlement date, the
Company will be responsible for any difference in price and all incidental expenses in connection with
such open market purchase. # AN ERFER FIEAGE S - M1 E 78 ARFEN I H NETTZULIMZATE S
G5 FEEERE S - ANNE] HAEZ T AR TG AR & 2 E AR S -

4. Credit Facility gh&ZeHk

4.1. The Client shall be granted a credit limit and/or a credit facility at such percentage as may be agreed
from time to time of the market value of the collateral maintained with the Company. 7\ =] [EZER F 35
KA = (3 AFREE AR A SIRFA R i YA R S E AT B (0 R0 (E R E -

4.2. The Client shall on demand (whether verbally or in writing) from the Company make payments of
deposits or margins in cash, securities or otherwise in amounts agreed with the Company in such amount
and at any time as the Company may determine from time to time at its sole discretion or as may be required
by the rules of any Exchange. & F/EEA NG 2 FoR(RE LBEEEH) » DIRE ~ RRIEa A AN EEHE
ZBEES A S e R s - A 2 B R A A SR e R E B AT 3 B < FHRITRUE -

4.3. If the Client commits a default in payment on demand of the deposits or margins or any other sums
payable to the Company hereunder, on the due date therefore, or otherwise fails to comply with any of the
terms herein contained, without prejudice to any other rights the Company may have, the Company shall
have the right to close the margin account(s) without notice to the Client and to dispose of any or all
securities held for or on behalf of the Client and to apply the proceeds thereof and any cash deposit(s) to
pay the Company all outstanding balances owing to the Company. Any monies remaining after such
application shall be refunded to the Client. 4% FoRAEAAVA FIZR 2 IRIAFTS (I EilRag & » BUEMA
s E R E AN TALNFZEOH » BURAE TR SRR N EAR N AR AT A RER]
BT » RAEEREABNE FMAEE REeP 0 WEBEMS -V BSRERE A 285 0 B
BT R % - FHEUEE—V) RN EBEARAE 268 - THEER ZeraRET & -

4.4. The Company has its absolute discretion not to provide credit facility to the Client or even to terminate
the credit facility. In particular the Company may terminate the credit facility if any of the following
circumstances should arise:- A\ EH4EHEVEEAR & S RRERE BEERE - CHEE T 4R -
AN EREE B R PR (TRl

(a) the Client is in default of any provisions of this Agreement; or

FEARBEBIT A RS 230 5
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(b) the withdrawal or non-renewal of the Client’s authorisation to the Company as required by the Securities
and Futures (Client Securities) Rules. Upon termination of the credit facility, any outstanding indebtedness
by the Client shall forthwith be repaid to the Company. fi4% (&% MHIE (& P55 AT REMmMG TR
EE P RAR B SN A - EREEWEAS LN - B R ERAREEB BRI E AN EEE -

5. Standing Authorities 2%

5.1. The Client Money Standing Authority covers money held or received by the Company in Hong Kong
including any interest derived from the holding of the money which does not belong to the Company) in
one or more segregated account(s) on the Client's behalf "Monies"). & EEUEE R E RN\ T BE A
TEF BT A M RUR — B 2 BB 1R P AN RIEOR (BFERE ANIRBR A A SRR EE 2
alFIE) CNRE T RE )

5.2. The Client authorizes the Company to % i fEAR /5]

5.2.1. combine or consolidate any or all segregated accounts, of any nature whatsoever and either
individually or jointly with others, maintained by the Company or any of the direct or indirect holding
companies, and direct or indirect subsidiaries, of the Company or of such holding companies, and shall
include (but not be limited to) SOOCHOW SECURITIES INTERNATIONAL BROKERAGE LIMITED.,
and the Company may transfer any sum of Monies to and between such segregated account(s) to satisfy the
Client's obligations or liabilities to the Company or any of the Company's Group Companies, whether such
obligations and liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or
several; and 4HEEEHIAATE] ~ BANEINET ~ AN E EHESEEHZER A S - HEGZ ST B
A 5] 0 W EEFE(E AR R RS 5 BIE KA IR A S AT R L s SR = - G
scEOeES) A DUE R e E At iR PR ST - AN ] aLRZ BRI B 2 FORE S - DU
Fra P8R NEEANFERVETREEAFNRFECERER - MmtERBIEAEEEEMEEEEZA -
JRA BN B ~ AR - HEE IR S K

5.2.2. transfer any sum of Monies interchangeably between any of the segregated accounts maintained at
any time by the Company or any of the Company's Group Companies. {{£Z48/\E8A N\ T T EE A
AT 4R AR AR BT IR = 2 R AR (B Bl mT s 2 K0

5.3. The Client Securities Standing Authority is in respect of the treatment of the Client's securities or
securities collateral as set out below in this Clause & P8 55 g 2R BRI B R 2 555 uiE 5l g
SEHINAE 5 FRELE -

5.4. The Client authorizes the Company to & F# A\ E]:

5.4.1. apply any of the Client's securities or securities collateral pursuant to a securities borrowing and
lending agreement;

B EE 2 i Bt A & P B8 2 BEag 2 H A o,

5.4.2. with an authorized financial institution as collateral for financial accommodation provided to the
Company;

HBHEAR 2 P HYEE R A U S0 T A T - (F RosZ PR a) AN BIHR AR5 s i 2 #R4H o

5.4.3. deposit any of the Client's securities collateral with HKSCC as collateral for the discharge and
satisfaction of the Company's settlement obligations and liabilities. The Client understands that HKSCC
will have a first fixed charge over the Client's securities to the extent of the Company's obligations and
liabilities; fHEfEI7 2 HYEE ST SmE i S S BE R 5 DUBTT ISR A 2 45 (R BT -
FFHHE PSR R EAR N SIS (B % PR AR e B —EEE

5.4.4. deposit any of the Client's securities collateral with any other recognized clearing house, or another
intermediary licensed or registered for dealing in securities, as collateral for the discharge and satisfaction
of the Company's settlement obligations and liabilities; and j&«T{] %5 = HY 585 R S AR Mo A A2 T 45
BB A R B TR S S8R A 1 BERR A A TR BB EAATIER
W ER AR R

5.4.5. apply or deposit any of the Client's securities collateral in accordance with Clauses 5.4.1, 5.4.2,
5.4.3 and/or 5.4.4 above if the Company provides financial accommodation to the Client in the course of
dealing in securities and also provides financial accommodation to the Client in the course of any other
regulated activity for which the Company is licensed or registered. 4174/ T {EHEFTEEE3E 5 AN\ TSRS
R A T ] Hof 2 3 B TR BV AR AR T (m 2 S IR B 5538 R > BTRJ42 i Balls5 5.4.1 - 55542 ~ 5
5.4.3 R/E(E 5.4.4 fRpmittE F B BUEAT & P BV 2 1 -

5.5. The Client acknowledges and agrees that the Company may do any of the things set out in Clauses
5.2 and 5.4 without giving the Client notice.

P RERN [FEE A AT AT AR A %5 P L R PR S 5.2 K¢ 5.4 FRAVTTE) -

5.6. The Client also acknowledges that % = [E]HGREERE:

5.6.1. the Client Money Standing Authority is given without prejudice to other authorities or rights which
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the Company or any of the Company's Group Companies may have in relation to dealing in Monies in the
segregated accounts; and IR AVA E 2 & FRORE S NMEEA AT SEMA A TR EB AT EH
HRAPRIEZ SRR NRIEY EA A S, fe

5.6.2. the Client Securities Standing Authority shall not affect the Company's right to dispose or initiate a
disposal by the Company's associated entity of the Client's securities or securities collateral in settlement of
any liability owed by or on behalf of the Client to the Company, the associated entity or a third person. %
PR s N BN MR E P ERARE FHALNE - AN AR EREGE = EAR '
> MEESREANFNWAEBEERREE S 2 5825866 R maEr] -

5.7. The Client understands that a third party may have rights to the Client's securities, which the Company
must satisfy before the Client's securities can be returned to the Client. % =% SRS TR 2 HIE =
AR AN EVHRBIREZ SRR - TR PR R A

5.8. Each of the Client Money Standing Authority and the Client Securities Standing Authority is valid for
a period of 12 months from the date of this Agreement, subject to renewal by the Client or deemed renewal
under the Client Money Rules or Client Securities Rules (as the case may be) referred to in Clause 5.10.
5245 5.10 PRI AR P U AIEE PR 5 A& P S ECEF TR EIRTHIZ T » & FROH T S b
R PR e ARI T - BEASRES Z HEAR -

5.9. Each of the Client Money Standing Authority and the Client Securities Standing Authority may be
revoked by giving the Company written notice addressed to the Customer Service Department at the
Company's address specified in the Client Information Form or such other address which the Company may
notify the Client in writing for this purpose. Such notice shall take effect upon the expiry of 14 days from
the date of the Company's actual receipt of such notice. % Fw] DL a4\ 5% F IR BT IHIRNE BB RIFE AN
HYATINLAE - BZ T AN ] Ryt H BV AT RE A 5 2US AT Bt Ak 38 HE s - 70 B el PR e
RER PR E e - S FmMZ A H AN E HIENEZ F @M% 2 14 Higst -

5.10. The Client understands that each of the Client Money Standing Authority and the Client Securities
Standing Authority shall be deemed to be renewed on a continuing basis without the Client's written consent
if the Company issues the Client a written reminder at least 14 days prior to the expiry date of the relevant
authority, and the Client does not object to such deemed renewal before such expiry date. 2 FHH 5 A&\ H]
AT P ROR T S S P as 5 s e A e e 14 H 2 Al M EE i E S A IR AR
HY S RE R » T P A L S S S SO 32 55 T S B Pk TR A s =
2O S R B (RN TR B R PV E HE B MR A T -

6. Interest F| &

6.1. The Client hereby agrees to pay interest on all overdue balances owing by him to the Company (after
as well as before any judgment), at such rate(s) as demanded by the Company and be calculated and payable
on the last day of each calendar month or upon any demand being made by the Company. & F/RAN\E 2
BHIRATERR - BFEREME(EESR S 1%) - WA T ERZAERGE - NgH HIREHE RS
BN AN FREES ST -

6.2. Any cash held for the Client, other than cash received by the Company in respect of Transactions and
which is on-paid for settlement purposes or to the Client, shall be credited to a client trust account
maintained with a licensed bank as required by applicable laws from time to time. The Company shall pay
interest on the credit balance in the Account at such rate and under such conditions as the Company notifies
the Client from time to time. The Client acknowledges and agrees that interest rates are subject to fluctuation
and are determined by the Company. & = {RERVER AR I BE N ABIARIFHTRE - e — R REERTTRT
BRI — & PESEIREAN (IR SN EEAL TR SIS - i B R SU M 2 2 PRI
&) o AN FESEANTIARRFBERIZ AR R RR PSS e LM AR - & PR E 8y
i B FARATRE -

7. Safekeeping of Securities &5HI{RE

7.1. If in relation to any securities deposited with the Company which are not registered in the Client’s
name any dividends or other distributions or benefits accrue in respect of such securities, the Client’s
account with the Company shall be credited (or payment made to the Client as may be agreed) with the
proportion of such benefit equal to the proportion of the total number or amount of relative securities which
shall comprise securities held on behalf of the Client. & FFFENA AN SR MAUE EHELE 2555 » &
FEAE IR BB EA RS B4 - AAFIRIIBARE P FrA 2 ARS8 - LR S mE AR R F
LI (R IAE [ % 2 S A RARCR) -

7.2. If, in relation to any securities deposited with the Company but which are not registered in the name of
the Client, any loss is suffered by the Company therefrom, the margin account may be debited (or
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payment made by the Client as may be agreed) with the proportion of such loss equal to the proportion of
the total number or amount of relative securities which shall comprise securities held on behalf of the Client.
BHRETFFER AL TR MAUZ PN 2885 - GANFRZERRE - AIIRBREEFFEZA
REEE 2 B H BB - L OITE R P 2 freg e P U IER (B € & P S AR RIROR) ©

7.3. The Company shall not, without the Client’s prior written consent, deposit any of the Client’s securities
as security for any loans or advances made to the Company, or lend or otherwise part with the possession
of any of the Client’s securities for any purpose. 5 & FEAIEHEE » AN TN SHEE E(EAIEBEHE AN
N E RSB EE S 2 IR S 5 B R T B Y K E e B A 1 -

8. Risk Disclosure Statement JE[&f 825 HH

8.1. Risk of Margin Trading {5 4 & & {1V JEf#

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in
excess of your cash and any other assets deposited as collateral with the licensed or registered person.
Market conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop-limit"
orders. You may be called upon at short notice to make additional margin deposits or interest payments.

If the required margin deposits or interest payments are not made within the prescribed time, your collateral
may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your
account and interest charged on your account. You should therefore carefully consider whether such a
financing arrangement is suitable in light of your own financial position and investment objectives. 75t
A ST Ry 52 B U Rl A R R AT RERRUK  IRFRSE 2 05 Bl T RE & IR IR RN A RAFE R A SGEE I ALE
FTEHR AR B AT HAE E - TS E N TR A S Bl ek = TRE" f5nmssiT -
AT RS S E RIS B 2R AR M ORES S BB IR, - (RAIRARREAE e E RN S PRl B90RaE
SERCEHECH S, > RAHEH T S AT RE SRR SRAV R T & o BEAN - IRRFE R URAYIR = IR T H B A A AT
TR SRENIFE &R - Wit BRI RS EORN RIE B - (FAE RIEER & B o
EIR -

8.2. Risk of providing an authority to repledge your securities collateral etc

AL MR HVEE R B R R R b

There is risk if you provide the licensed or registered person with an authority that allows it to apply your
securities or securities collateral pursuant to a securities borrowing and lending agreement, repledge your
securities collateral for financial accommodation or deposit your securities collateral as collateral for the
discharge and satisfaction of its settlement obligations and liabilities. [a#Fis A Bkt AFR AL ESE - BFH
IR S S Bl E 0 RIS ZF BEs i o - RHMRAVEE 5K M S DA st - SR IReY
o A S R UB AT SO B B AT R R o > A — i R -

If your securities or securities collateral are received or held by the licensed or registered person in Hong
Kong, the above arrangement is allowed only if you consentin writing. Moreover, unless you are a
professional investor, your authority must specify the period for which it is current and be limited to not
more than 12 months. If you are a professional investor, these restrictions do not apply. UI{RHVEE 5B =S
ZHEH i R A BGEE ATE R ABONEETAHY » A EACZHHER RSt 4E T FEAER T 71T
FHR e BN > BRIMREEERE R - RIS RIS - MZ ARS8 12 (EH - HiREH
EREE - AIARIRRENEAEA -

You are not required by any law to sign these authorities. But an authority may be required by licensed or
registered persons, for example, to facilitate margin lending to you or to allow your securities or securities
collateral to be lent to or deposited as collateral with third parties. The licensed or registered person should
explain to you the purposes for which one of these authorities is to be used. % (T A FFLE (R /E
BB - AN > R AEGEM A TRERR A - DU mRiR At (raS & e IR 25
a‘gj‘?%{%ﬁ%ﬁiﬁﬁfﬁ%ﬁﬁ:%T?Eﬁzﬁé%iﬁ o HRAFTRR A BGEEM A EF IR RIREARF R ol FE H H T 58 21

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with

third parties, those third parties will have a lien or charge on your securities or securities collateral.

Although the licensed or registered person is responsible to you for securities or securities collateral lent

or deposited under your authority, a default by it could result in the loss of your securities or securities

collateral. i /RaE S » MIRAVE S BEEFRIT MO AN TEAERIRE =07 » 325 B =0 EIRITEE

e 2R R M B BRI FHEC o SENVARARE N SGEEM AARIBIRAV I REE (5 L BB IR

FEGEEFIR AR IRARE - H R A SGEE A RVESTT R i ae g S 2RI L IRAYEE 25 B 5 1 -
A cash account not involving securities borrowing and lending is available from most licensed or registered
persons. If you do not require margin facilities or do not wish your securities or securities collateral to be
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lent or pledged, do not sign the above authorities and ask to open this type of cash account. A28 A 5
S AT RS KSR E BN EREIRF « BURIEFREARESE » AR EAR G5 SEs M
B ECGER - QD) 7) %8 DS - TEEKE I EIREIRF -

8.3. The Company refers the Client to the other Risk Disclosure Statement in Client Agreement.
KAEEREFREEE FiaEN e ERE -

9. General —fiHE

9.1. In the event that the Company commits a default as defined in the Securities and Futures Ordinance
and the Client thereby suffers a pecuniary loss, the Client understands that the right to claim under the
Compensation Fund established under the Securities and Futures Ordinance will be restricted to the extent
provided for therein. AN EREEEIT (GEFMEAGERE]) FEZ &L UBEFEZeE 2B &
FEHEREE (G877 BHEIRGT) R 2 EEE - RIEREFMERNZ TRBIPTRE < #lE -

9.2. The Client undertakes to indemnify the Company and its officers, employees and agents for any loss,
cost, claim, liability or expense arising out of or connected with any breach by the Client of its obligations
hereunder including, any costs reasonably and necessarily incurred by the Company in collecting any debts
due to the Company or in connection with the closure of the margin account(s). & Pk EE{E (/N 5] k& H R
& (8 B R RHE N R P E s AR AR E 2 M5 [ BE08 2 B8 & B/ RIE - JEEHE
7 AFEAR N R UEUGRE RS R fRsg s P M S R TR 2N M R (B MEH -

9.3. The Client agrees to notify the Company in writing of any material changes in the information supplied
in the Client Agreement. Account Opening Information Form. The Company will notify the Client in
writing of any material changes in the information contained in this Agreement and/or material changes in
respect of the Company’s business, which may affect the services the Company provides to the Client. %
FEIEAMERH BtV E R A EEEE » P RUERBALNE - (AN EIEBAERE &
Il B A RERS BN E] R B PR LIRS S SR i E NHVE PR EE B » KA ERFE@mE- -

9.4. The Client confirms that he/she has read the English/Chinese version of this Agreement and the
General Terms & Conditions, and that the contents of this Agreement including the General Terms &
Conditions have been fully explained to him in a language which he understands. The Client hereby agrees
and consents to the terms and conditions herein contained % F gL S ERI AR E K T — R R |
ZHEESCR  HhABREHUEFHOZEES - mH BEREE - FPYNREEERGREN " AR
KRB, NZ—VERK -

18 MCA201202



Schedule |
e
NOTICE ON PERSONAL DATA
[EPN—¢Ss=vN

This notice is given pursuant to the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong)
(“Ordinance”) in relation to the supply of client’s personal data to SOOCHOW SECURITIES
INTERNATIONAL BROKERAGE LIMITED (“the company”) for the opening or maintaining of client
account(s) (“the Account”) for securities trading and related services with the Company. & ~/EARIEE HE
B 486 FAE N BRI RARRGICERETIELEY « BRI & PR RS ZEIEELCARAE (AN E")BE 1L
FHEIRIEIR P (MR ) AUERE 23 B E A RIS [ A S 2 E A BRI &R -

1.  Purposes of Collection

WEEHRY
The personal data provided by client to the Company and in any documentation which comes into
existence as a result of client’s opening or maintaining of the Account with the Company, will be used by
the Company for the following purposes: % = PR1E 4% /A 5] B BiiRF SR VR R 7 [ A 2 5] R A (e 52 {4
P L (E N ERRR A A I E R THIH i
(@) activities relating to the processing of client’s application to open and maintain the Account,
including but not limited to conducting credit reporting through credit report agencies both in Hong
Kong Special Administrative Region (“HKSAR”) and overseas, or the processing of client’s
application for grant of credit or margin facilities by the Company or the maintaining and the review
of such credit or margin facilities (if applicable); HipRIH & R 5 RIS EREIE S © /&
TR RPN E B A ROBIMIE RS EEHES FAAATHFEG TEER B ZHC#EA)
(b) activities relating to purchasing, selling, investing, exchanging, acquiring, holding, disposing of and
generally dealing in and with all kinds of securities on behalf of client; {CHEE « HE - #&& ~ &35 -
Wik ~ RE -~ RE RS R EAEE
(c) designing further products and Service or marketing a Group product to the client;
T B 2 e M AR A5 B0 m) 2 P M BRI 7 o
(d) transfer of such data to any place outside Hong Kong;
% 5 ERHERS R T AL IMER T
(e) comparison with the Customer's personal data (irrespective of the purposes and sources for which
such data were collected, and whether collected by a User or any other person) for the purpose of:
Bz FHYE A S EORME L EEER (M i R B R AR S R BRI H Y - TN L AR E G IEE
TS FH 3 Bt A - S ) DA
iy credit checking;
BEEEX

ii) data verification; and/or
BEER K/

iii) otherwise producing or verifying data which may be used for the purpose of taking such action
that a User or any other person may consider appropriate (including action that may relate to
the rights, obligations or interest of the Customer or any other person); f2Ateit% & r]fE R TN
Eitl » DUEAETERE B EHMA TR R E S TE) (RiEEEFE HAARER - 5
WL A RATTED)

(f) providing on the terms of any other agreements and services relating to the client;
FeEAn] HAth 7 SRS PRk F2 ey 2 P (8 &

(g) any purpose relating to or in connection with compliance with any law, regulation, court order or
order of any regulatory body;
R F R BB SFERDERR ~ A AR S BUE M B EREIES

(h) any other purpose relating to the execution of the client 's Instructions or in connection with the
business or dealings of the Group.
ERIARETE P REOS R ER SRS -

2. User
BEREHE
All personal data concerning the Client (whether provided by the Client or any other person, and whether
provided before or after the date the Client receives the Client’s Agreement containing this information)
may be used by any of the following companies or persons (each, a "User"): HRIZE EAIETA (#E A &R
(w2 P B M A 42 AL TR = 2 SN EA R E R F e Rl
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3.1

3.2

4.1

4.2

Bie T SRHEL) AT TIUERIATEAL (BE5 T ERERAE ) /-

() SOOCHOW SECURITIES INTERNATIONAL BROKERAGE LIMITED and/or any of its Associates
(the "Group™);
AT BRSO A TR A B RS A = A 5] (TR ) S

(b) any director, officer or employee of the Group;
EEETESE - S EEES

(c) any person (such as lawyers, advisers, nominee, custodian etc.) authorized by the Group when
carrying out the Customer Instructions and the business of the Group; £&EjA 74 e AL S &
EEBIF A RERET At (HIRnEear - BER - REEA - FEEAE )

(d) any actual or proposed assignee of any rights and obligations of the Group in relation to the Client,
and
(EARIE Ry B bR 44 R SR B 2 P RRAETTERET TERE B 2N 5 K

(e) any governmental, regulatory or other bodies or institutions, whether as required by law or
regulations applicable to any member of the Group. {F{AETFEES S 1R s Hfth B Ra s ikt - ftsm
e IR AR S M B AAFREHRA -

The Obligation to provide personal data

FRAtE NERHYEE

It is obligatory for client to supply the personal data as required by the Company. If client fails to
supply the required personal data, the Company may refuse to open or maintain the Account or may refuse
to provide services to client. & FHF (AN SHEHIATRAVEAZR - 0% FARAHREATHE LR
AN ERHELR By P RAR By SEIRIFIR P EUR LA RARYARTS

When providing any personal data to the Company, please ensure that the data is accurate having regard
to client’s obligations under the Ordinance. 28 & EAERGI FRIET » & A AN SR EHE N BRI - &
FAMER TR HEHE R ERE -

Disclosure of Information

BRI 2

The Company may, as it deems necessary, disclose to its agents or nominees, associates, individuals or
corporations dealing with securities, futures and options clearing and the Company’s auditors such
information as it requires to operate client’s account or execute client’s orders relating to the activities
described in 1(b) above. AAEIAETAATRZ » AR - SIS RIS E AR ASARSA - HEg
A~ BN BGEE R AN F] HIRZ ST 882 7 B R R P Y ER DUE R PR P ey T Bl L(b) P Se iy =R

=2
o

H

In compliance with any statute and subsidiary legislation which are enacted and effective in HKSAR or
any other jurisdiction relating to securities business and transactions and also in compliance with the codes,
guidelines, rules and regulations of SFC, the Exchange, the Clearing House, and/or any other exchange,
governmental or regulatory authority in any jurisdiction, the personal data provided by client may be
disclosed to the Exchange, the Clearing House, SFC and any exchange, governmental or regulatory
authority in any jurisdiction. JF& AT (o] HoAth 5 A B AT HIE A RS2 SR G1 R BRG] > &
B ~ WSS ~ RO R BT HA A &AL B T ~ BUFEEEERIERYSFRI ~ f55 ] DURFHERIE -
F AR E AERE - AN R FEBECAT ~ PSR - SRS /AT A EAE R R AR ST - BUN
YR i

Access to Personal Data

AERIE A&

In accordance with the terms of the Ordinance, client may request access to the personal data supplied by
client and may request the Company to correct any inaccurate data. The Company shall be entitled to
charge a reasonable fee for processing of any data access request. fRIBEEFINIHE » & 0] a5 %K
AR O IERERYE N B - AN EIA AR FUCEEE DL (FiR AR EK -

Enquiries

A

Enquiries concerning the personal data provided by client to the Company, including the request for
access and corrections should be addressed to the Responsible Officer of SOOCHOW SECURITIES
INTERNATIONAL BROKERAGE LIMITED at Level 17, Three Pacific Place, 1 Queen's Road East,
Hong Kong. 41% = # A A TR LA E BRI (EegE - BFEER R OUEZEEAZR - TTER R
BRSO AR AT BEEHES - MUEFBEEAER | SERHES 3 % 174 -
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Schedule 11
B 10

RISK DISCLOSURE STATEMENT
JE\ K EE A

RISK OF SECURITIES TRADING 52545 5 1 JE b

The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may
become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling
securities.

S ES AR ARG IR IS - S ER TR - E R REE - HES S AN —EREAHAE -
[Z AT RE EHEEERk -

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS
R AR {7 Y b

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM
with neither a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be

very volatile and illiquid. BISEHRE(D R RS HIICE R © JCH R4 E 0 B] AR AR B d AR S R
PRI BB N E BISEIR LT - BUSEIRAL DY RTRE IR I B fomtd PR AR

You should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors. ;= fE{F
FHEATHEER - AEHARINVIEERE - BISER TSI S BRI E e AR RS - B E ESEiE s
B2 R A PRI BRI E S -

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange

of Hong Kong Limited. GEM Companies are usually not required to issue paid announcements in gazetted
newspapers. B BRAIISEIR AL (YDA 7] LIE R B &3 2 A TR A B i Fry B g 485 B4 - gl
SER BN BRI BRI E SR E TS E A S -

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk
disclosure statement or the nature and risks involved in trading of GEM stocks. {Et 201K ¥ 45 e i 22 HA Y N 5 5,
E{J%ﬂiFﬁi%EI@TétE&EEU%*&FE%EI@T@;E&EEU%&%?%‘?E@H%ﬁﬁﬁi%f JERRARHE Z B - BRI E

RIS

RISK OF MARGIN TRADING {354 B 519 E\ &

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess
of your cash and any other assets deposited as collateral with the Company. Market conditions may make it
impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at
short notice to make additional margin deposits or interest payments. If the required margin deposits or interest
payments are not made within the prescribed time, your collateral may be liquidated without your consent.
Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account.
You should therefore carefully consider whether such a financing arrangement is suitable in light of your own
financial position and investment objectives.

FEF IR a5 Sy SRl & 0 B mTRERRK © (RS SZ A B ] AE Sl @ IR U A A FIE Rt n
R B K (Ao A & - MBS IE AT REEA A S ta7r - Bl > LB B TR ERIRERT - IRATREE
TR P B KA AR MY DR S BHEBR T AL, o B oRBETEFE E YIS RN S T R N Pra8 kBl
MR » IREHEI AT RE S RACARAYE R Mo s - BN IR SR ER = N R L T R Y A e R A 8
FNFEHATNEEE - NI (RERIEASHI BRI ICE B (P R SR E L e Gl E IR -
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RISK OF PROVIDING AN AUTHORITY TO REPLEDGE THE CLIENT’S
SECURITIES COLLATERAL etc. feffliii# Pz in e M siE SRR

4.1 There is risk if you provide the Company with an authority that allows it to apply your securities or securities
collateral pursuant to a securities borrowing and lending agreement, repledge your securities collateral for
financial accommodation or deposit your securities collateral as collateral for the discharge and satisfaction of
its settlement obligations and liabilities. A&\ G HEALZRESE » AN FHEIEEAEE M EE IR
ST, BRI R B AU R - SRR AT R P DA T R
EANFRWEE R EEGIHR & A —E R -

4.2 If your securities or securities collateral are received or held by the Company in Hong Kong, the above
arrangement is allowed only if you consent in writing. Moreover, unless you are a professional investor, your
authority must specify the period for which it is current and be limited to not more than 12 months. If you are
a professional investor, these restrictions do not apply. RAN{RAVES A B =S AR T R AN EIfE B AR ULEY
BRFARY - Rl B BHER RO SIS TE EE 28y FLZET?? THR - 15 > FRIFMREEER A
IRV REE DATRITA R - ARG &id 12 (EH - HIREEEREE - AERIRENIR
A -

4.3 Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the Company
issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed
renewal before the expiry date of your then existing authority. [th4) » ERUIAN SFEA BT RERTERE =R
BV 14 H A3 AR RER AR R IRV - MR S EA RS R HAPR feman ] DAL 77 20 %
RS A TR - RITRAIE R S A IRHVE HEE B T A T -

4.4 Youare not required by any law to sign these authorities. But an authority may be required by the Company,
for example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to
or deposited as collateral with third parties. The Company should explain to you the purposes for which one of
these authorities is to be used. BRIFILHEEMNEGRUE (R ZZEAZREE © 20 - AN E A RERER
WEE > DAEFOREIRIE IR &SR EUEARIE PR B R i TR = 7 S E BRI L E
Eézﬁ“k—ﬁ AN EIFERIR R Ky frrfeE 5 AT (8 A -

4.5 If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third
parties, those third parties will have a lien or charge on your securities or securities collateral. Although the
Company is responsible to you for securities or securities collateral lent or deposited under your authority, a
default by it could result in the loss of your securities or securities collateral. {5E& R 2 EFZAEE > MIRAVES
S MO TEEERNE =07 - ZEB =TT IRV R SR B A R B EUE tlj
HHEC o BEAAAR A FEIRIBR R PR E S e B RIS e 5 e A RE R - EAL
HYETTT Ry A RE A EHRA IRAYEE 27 88 5 M -

4.6 A cash account not involving securities borrowing and lending is available from the Company. If you do not
require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign
the above authorities and asks to open a cash account. AN\ EIFEHEARE SR EENIREIRE - {Exiz[[{’]"ﬂ

FEAREEE > SAREAGF G i & BB - QD) 7)%2 Lile g
EE?F%EJXZEE@:EPJE

RISK OF TRADING DERIVATIVE PRODUCTS = & )74 7 fmE

Trading in Derivative Products (including but not limited to derivative warrants, callable bull/bear contracts, equity-
linked instruments and other products with embedded derivatives) involves risks. Do not invest in them unless you
fully understand and are willing to assume the risks associated with them. & {74 L (B IR {ERIEALTARE
56~ OIMEO4AERE - REEEES T B R HEA R AT TEAVES) SRR B o BRIFIRTE 20 M SRR B R ERT
/%/Fﬂl’fz BRIV E R T AR A b -

In respect of each issue of the derivative warrants, callable bull/bear contracts and equity-linked instruments, you
should carefully review and understand the terms and conditions of the Derivative Products, together with the
financial and other information of the issuer, as set out in the base listing document (including any addendum), and
the relevant supplemental listing document.

M TANTAMESS « I (a AR B SR 8 T RTINS - RBP4 R R B s A st (afE
(ERCEEETD) &*QE%%%?EL%X#FW%%&M# BT NI B A EA & -

You should also ensure that you understand the nature and risks of the derivative warrants, callable bull/bear
contracts and equity-linked instruments, and should where applicable, consult your own legal, tax, accounting,
financial and other professional advisers to ensure that any decision to invest in the Derivative Products are suitable
with regard to your specific circumstances and financial position.
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TR FEMECRIA A OT2ERERS AT (o] AesE B SR T BAYMEE il - NOIE (AEH] ) s53PE TAYAR: -
Ei% ‘%% BT~ s S B SRR - DAIMECRIEE TR IR AR A Sn TR e R N Y BRI L R B IR
YT

5.1

5.2

Risks Associated with Derivative Products #3745 2 1k B8 &b

Issuer default risk #7754 2 E G

In the event that a derivative product issuer becomes insolvent and defaults on their listed securities, you will
be considered as unsecured creditors and will have no preferential claims to any assets held by the issuer. You
should therefore pay close attention to the financial strength and credit worthiness of derivative product issuers.
s (T AR E T T PN T R RE BT O P 8 Te8 VB AT - IR A R i (e A - 3817 (Al
BEMESRERE - HIL - AR A BT EE B TR I I SR -

Uncollateralized product risk JEEH ZE &l

Uncollateralized derivative products are not asset backed. In the event of issuer bankruptcy, you can lose your
entire investment. You should read the listing documents to determine if a product is uncollateralized. FEHEH!
;I%%E;‘gjj:{zéﬁé@%ﬁ o HETTRANGE - (R LUBA BB E - ST A e SRR - IRE
&tk o

Gearing risk &2

Derivative products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can
change in value rapidly according to the gearing ratio relative to the underlying assets. You should be aware
that the value of a derivative product may fall to zero resulting in a total loss of the initial investment. {J74=Z
eI 0T A RS S A AREE I EATAT A o ELE (E AT SR A AVATAT EL R R R i - 7H B -
UTAEEMIVEE YR EE » Bl E YR ENE SR gEL -

Expiry considerations 753 R B

Derivative products have an expiry date after which the issue may become worthless. You should be aware of
the expiry time horizon and choose a product with an appropriate lifespan for your trading strategy. 17452 i

sSCHEIIE > BIHHRRYE ] 8 R M EE - (/R R SRR - HECRATIEEAE AL fR AVA RN
RERC & TRHIZC 5 TR -

Extraordinary price movements S5k (G & i8]

The price of a derivative product may not match its theoretical price due to outside influences such as market
supply and demand factors. As a result, actual traded prices can be higher or lower than the theoretical price.
O E Y ERS SCE R Ry MRIRZR (TS HER) A B B (- RN E PR REE 7] DAs 7R a] 2o
ARG -

Foreign exchange risk 4N g

You trading derivative products with underlying assets not denominated in Hong Kong dollars are also exposed
to exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting
the derivative product price. F5 (KT E & YT 2 GufYAH bR & A I E LU Ry BT - 1% 1o 5 1 0 4/ MO
bx o B OISR B T AR E AN EESN AR - E BT A AR -

Liquidity risk ;i 3 & &g

The Exchange requires all derivative product issuers to appoint a liquidity provider for each individual issue.
The role of liquidity providers is to provide two way quotes to facilitate trading of their products. In the event
that a liquidity provider defaults or ceases to fulfill its role, you may not be able to buy or sell the product until
a new liquidity provider has been assigned. Hsi<cFiTaiE P A 1142 a8 TG S R g — B A i 22 T —
HmEE At - U EIRACENEE hESRA NSRRI (FEE - WAUERREELTIT
BT @ IRECRREETES - HEA MR ESRILEWRT -

Additional Risks Involved in Trading Derivative Warrants & &174: fESEHVEES MNE

Time decay risk BRS1EEE E s

All things being equal, the value of a derivative warrant will decay over time as it approaches its expiry date.
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Derivative warrants should therefore not be viewed as long term investments.
BEHMIFE RN E - CTAMEARERFIH - EEERE > HIE R RGIEE -

Volatility risk F7ilE @

Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price.
You should be aware of the underlying asset volatility. 174 fEEHY(EAS 0] BEAE B8 & 2 (GRS Y5 | 52 IE o
PR AR T AR A B A R0 o

5.3 Additional Risks Involved in Trading Callable Bull/Bear Contracts(CBBCs)
HE A HERE RS NE

Mandatory call risk & i\ [=] & g

Youtrading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease
trading when the underlying asset value equals the mandatory call price / level as stated in the listing documents.
You will only be entitled to the residual value of the terminated CBBC as calculated by the product issuer in
accordance with the listing documents. You should also note that the residual value can be zero.

IREE AR - DVERE ARSI DARTHE T HOY , BashUEIRy R o B Assry R &S E[E % L
SRl s fIU BB K - AaesgRHe L EE - @ - KA REREIEE I EE AR HE
TR iRt B ARERIEREE (1 © FEREETUES) -

Funding costs gl piA

The issue price of a CBBC includes funding costs. Funding costs are gradually reduced over time as the CBBC
moves towards expiry. The longer the duration of the CBBC, the higher the total funding costs. In the event that
a CBBC is called, you will lose the funding costs for the entire lifespan of the CBBC. The formula for calculating
the funding costs are stated in the listing documents.

FREEMSRTTECEERMENA - MERAGIETRes BT 20 H e - FEagiyFEIEE -
IR AT S o 5 RAREES UL - IRRHEL A AR R E AR RE A - BB ARG R
ETAFREEEHY S

5.4 Risks Associated with Equity Linked Instruments
st Sk g SR Y A R e

Exposure to equity market - You are exposed to price movements in the underlying security and the stock market,
the impact of dividends and corporate actions and counterparty risks. You must also be prepared to accept the
risk of receiving the underlying shares or a payment less than their original investment. &7 ¥ H735 & f —
IRFR AR SZIERE B SR T EAO BT RS ~ IRE AT TEIZ 28 S TR by WA O EE
PR EIHARE 7T RE G U EI R SR B B B I & R VRO -

Possibilities of losing investment — You may lose part or all of their investment if the price of the underlying
security moves against their investment view.

HEARTRE - AIERER BRI ERE AR > AR Rakm i B 22 iAE:

Price adjustment - You should note that any dividend payment on the underlying security may affect its price
and the payback of the ELI at expiry due to ex-dividend pricing. Investors should also note that issuers may
make adjustments to the ELI due to corporate actions on the underlying security.

RS FEEE — R R - IERPRR S N ER bR S E B e f2 B ERCAY(EAS - DUBUE Y 52 B SE 8
FEEHANEER - RIREER - 217 AnTRe g R IERY A SITTE) A SR F % -

Interest rates - While most ELI offer a yield that is potentially higher than the interest on fixed deposits and
traditional bonds, the return on investment is limited to the potential yield of the ELI.

FIEL — BEEHEH S SR A 28 B B4R (25 SOE AR (VA S R » (B Bl R IR S8 ]
FIVER -

Potential yield — You should consult their brokers on fees and charges related to the purchase and sale of ELI
and payment / delivery at expiry. The potential yields disseminated by HKEx have not taken fees and charges
into consideration.

AEZEEETE - IR R 4840 & 5 S B P SR 9 SR8 DA R S48 B A IR B RO B e A B 9B S -

AL G A2 S B iR B e B HIE T RAEN -

6 RISK OF TRADING EXCHANGE TRADED FUNDS (ETFs) B &% 5 AT H &= A< Jfl

Trading in Exchange Traded Funds (ETFs) involves risks. It is important that you understand and critically assess
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the implications arising due to different ETF structures. You should understand the nature and risks before trading
in ETFs. HE-C S FTH EAS KER o (e GBI R HaT S~ RN EE ARG I ag s
MR8 HEE - HEXGEEAGA] > (REFEH A HME Kb -

You should carefully review and understand the terms and conditions of the ETFs, together with the financial
statements and other information set out in the offering document, and should where applicable, consult your own
legal, tax, accounting, financial and other professional advisers to ensure that any decision to invest in the ETFs are
suitable with regard to your specific circumstances and financial position.

VR EAT- A1 B S A 1 B 2 50 P B B A < 8 B SR IR R AR - e B T e AL ELA ) » GHE (417
) SEEMAEARE ~ 105 ~ St - M R A SEERAR - IR E N B S P H E A e e
P Y ELRS B A BRI Ry i -

6.1 Risks Associated with Exchange Traded Funds (ETFs) %25 & & A S AR E s

Market risk i35 E g

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets
such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal, but in
general they do not have the discretion to take defensive positions in declining markets. You must be prepared
to bear the risk of loss and volatility associated with the underlying index/assets.

LA EE A S ¥ R IB R R B ~ 17 S A A R (A R ~ (E7 ) YR - &5
Pt B B A eSS ] R [E] SR 2 AR (EE T R REAERR T R BB BRI ~F SRS« IRVEZEAR Ry
MHRATE B AR BN 52 AR H A -

Tracking errors :BHisR=E

Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking
errors can arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes
in composition of the underlying index/assets, and the ETF manager’s replication strategy. (The common
replication strategies include full replication/representative sampling and synthetic replication which are
discussed in more detail below.)

B G E E RS RB EHRT B B AR E - AT LIRE R S E EE SN 58 K
HAE M - HEERUEECCRAS - XHMEEECSHNERFRAIIEERE - (FRESHEAE
e ERNERARMREA D R Sr el 3R NS )

Trading at discount or premium DITEEECE{ER S

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused
by supply and demand factors, and may be particularly likely to emerge during periods of high market volatility
and uncertainty. This phenomenon may also be observed for ETFs tracking specific markets or sectors that are

subject to direct investment restrictions. < 5 2 B 4 (EFK T AE 6 S A B S H e Sl » &b 1
RN ZAMRE TS ATEE) 308 LR EHIRTCE S R o SPTiEH— e B B R IR T
6 B fin e T e A

Foreign exchange risk N

You trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange
rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

HITTE B ST EE AR EELIELUBTE BB AL - i S S E R - B R E L E)
AR R ENEEER AT E - Er B SR EASNIER -

Liquidity risk 37 3@ & JE g

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in
ETFs. Although most ETFs are supported by one or more SMMs, there is no assurance that active trading will
be maintained. In the event that the SMMs default or cease to fulfill their role, you may not be able to buy or
sell the product. 557550 R A ERAUEE - HEEE X AEEABINT G M2BE - @E 5
BHEASSH — MR EEESHER - BEEARSERATIZ LETHRE @ (REG A EETEE -

Counterparty risk involved in ETFs with different replication strategies

X o i < A [ 18 B RO v 5

(a) Full replication and representative sampling strategies 5g 418 5 K 158 EL{CF M43 R S0
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An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same
weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but
not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying assets rather
than through synthetic instruments issued by third parties, counterparty risk tends to be less of concern.
PASe BRSNS Z T E B A S » W S BN E LR R A I R & - BRAL
BEHARMEARIZN - A &R E A& (A 2 280 AVHRR R & - BRI S E
EMAEE=FMBTENER T RN SEEES - A5 FE SN2 ARHEE -

(b)  Synthetic replication strategies 474 1R BIRME

ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure
to a benchmark. Currently, synthetic replication ETFs can be further categorized into two forms:
RHSGEEARISN ST EE RS - FEEBRIEHMOTA THZIBHEEAFRI - 305
PRHGF & RRISHY A B P E B A v 0 Ry R -

I. Swap-based ETFs L/ siHA & 49RERL

- Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without
purchasing the underlying assets. 4 [H]¥# s H13 52 2 At B B Ak i 402 M DU SR B3R
R S E H AR & E -

- Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such
dealers default or fail to honor their contractual commitments. DUFSLEAS 4IRS AT 5 T B B 4L
AR E IR S S TR - SRS KRS RERIT EGYR - &
RS ZARK -

ii. Derivative embedded ETFs DIfiT4: T ELRERL

- ETF managers may also use other derivative instruments to synthetically replicate the economic
benefit of the relevant benchmark. The derivative instruments may be issued by one or multiple

issuers. 2 FFTE RGOSR A LU EMETAE T A - SRE R SRR ORI - AR
OTAET BTl — (a2 54 TR 58T -

e Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers
and may suffer losses if such issuers default or fail to honor their contractual commitments. DI{'7

£ TR S TR H AR TR IR E TR S TR - HRTRATECR A
TTHEEKEH » BB 2Rk -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations.
There is a further risk that when the right against the collateral is exercised, the market value of the collateral
could be substantially less than the amount secured resulting in significant loss to the ETF.

Lo E B AR R RS G - R RGERIT e At BB TE (L - 5 - BRI AR — BT
i S ey {E A LB RN EVITR 28 - SR GMTEERESIRLRE -

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF
HONG KONG LIMITED

EEAEREXGAERAFEEWEEN - HEEEF ARk

The securities under the Nasdag-Amex Pilot Program (PP) are aimed at sophisticated investors. Youshould consult
us and become familiarised with the PP before trading in the PP securities. You are aware that the PP securities are
not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock
Exchange of Hong Kong Limited.

FHRANTEE oY - REEE R ST ERE T GG T E) B E B R B AR RO &S L 1Y
IREEEZEAE S0 5 2 A B A N E I E RAPCEZ I = - RIERS - 128 R
%ﬁair;%%ﬁﬁﬁ%ﬁ’%‘ié@%ﬁ%ﬂﬁéﬂlﬁ%ﬂ%ﬁéﬁ%ﬁﬁﬁﬁ&“&ﬁE@Hﬁ%ﬁﬁﬁ’éﬂ%#ﬁf‘ﬁ%*ﬁ%iiﬁiE@%‘a#fﬁ LRl

LU -

RISK OF INVESTING IN RENMINBI-DENOMINATED PRODUCTS
R NS HE A YR

8.1 Investment/ Market risk &&E 5/ M5 E G
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Renminbi products are subject to investment risk and may not be principal protected i.e. the assets that the
products invest in or referenced to may fall as well as rise, resulting in gains or losses to the product. This
means that you may suffer a loss even if renminbi appreciates. Depending on the nature of the renminbi product
and its investment objective, there may be other risk factors specific to the product which you should consider.
Youshould always understand the nature, investment objective, strategy, key features and risks of the renminbi
products and assess whether these products are suitable for you in terms of your own investment needs and
risk profile before you invest in the renminbi products. Seek professional advice if in doubt.
ANER#E MR E R - I TR RA - RIE AR & SGHR &Y RS AT ATk - T
B i ] RE BRI s BFHE RS - R » BIE N RWETHE - IRIRATRE K218 - Pz AR E
e A& B EE - IR AT AR R Hopth JEl by - (R IR E AT » IRIEE RIS i - 1&
HEE - ORES - TR R - sHEARELE ST S IR ERE » WERREG T URZHR
JER - AASER o JESOREERA, -

8.2 Liquidity risk i@k

Renminbi products are also subject to liquidity risk as renminbi products are a new type of product and there
may not be regular trading or an active secondary market. Therefore you may not be able to sell your
investment in the product on a timely basis, or you may have to sell the product at a deep discount to its value.
H AN RS e — B e an . RIILATRE) A — MRS B E B e RNy —F-1i35 « It » IRECRAE
RIEF A BRI i BT REZE DU & -

8.3 Issuer / Counterparty risk #17 /3¢ 5% FE%

Renminbi products are subject to the credit and insolvency risks of their issuers. Youshould consider carefully
the creditworthiness of the issuers before investing. Furthermore, as a renminbi product may invest in
derivative instruments, counterparty risk may also arise as the default by the derivative issuers may adversely
affect the performance of the renminbi products and result in substantial losses.

A B A3 T ARG B RS s E &R - (RIEZ TS E T AR E AR - BEH
FEIE - N ANREESINTEREEERITE TR - IRINVRZOTAE TEET NELRER - 5t
LB P s ¥ 7 Y [E A R 2 2 - SR T RERE R E ARR -

8.4 Currency risk & E

In general, a non-Mainland (including Hong Kong) investor who holds a local currency other than renminbi
will be exposed to currency risk if he invests in a renminbi product. This is because renminbi is a restricted
currency and subject to exchange controls, you may have to convert the local currency into renminbi when you
invest in a renminbi product. When you redeem/sell your investment, you may also need to convert the
renminbi received upon redemption/sale of your investment product into the local currency (even if
redemptions/sale proceeds are paid in renminbi). During these processes, you will incur currency conversion
costs and will also be exposed to currency risk. In other words, even if the price of the renminbi product remains
the same when you purchase it and when you redeem/sell it, you will still incur a loss when you convert the
redemption/sale proceeds into local currency if renminbi has depreciated. Like any currency, the exchange rate
of renminbi may rise or fall. Further, renminbi is subject to conversion restrictions and foreign exchange control
mechanism. —feARER - JEPRHL (BIFEERE) BB R G A RELSMYAR G E N R E D
ERRZE KEkE - REARBEEZEYNEEFINEY - EFFIERENR ANRBERI - (Fr] 582
AR IRE A, SR R N 1 E IR EECE HIRH AR (ReFR SR R A o A G i
(BNEESEE] s B E W S AN RS ) - FEEBRE T IREZPERE R RA - TRE0RZ
PEREE - MEY > REREEZAREEDIVERAE > REREkrERES IR ARKEZE
RINEH Pk o EAFTAEE—E - ANRBHIERTT TR - A RS S S2 SIEHA R I K 5 M

AEH -

9 RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO
THIRD PARTIES

T B BT BGRF B RS = A AV JE b

If you provide us with an authority to hold mail or to direct mail to third parties, it is important for you to promptly
collect in person all contract notes and statements of your account and review them in detail to ensure that any

anomalies or mistakes can be detected in a timely fashion. {E41{R AN SFREIZES > FALERIFE
SRS T =07 IR ERE R ST B RE RS R G5 - WANPAEAHRTE
DAREGR AT R RS S (A 22 FAEGSHRR -
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RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
FE& ALY MG R A P B ERE S

Assets of yours which are received or held by us outside Hong Kong are subject to the applicable laws and regulations
of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap. 571)
and the rules made thereunder. Consequently, such assets may not enjoy the same protection as the conferred on those
assets which are received or held in Hong Kong. A\ EFETESME HFWEEFFE BIMINEE » =2 2F
RSNEEE R R ERAR RGPS o SRR (B R RRE) (5 571 &) RikE
%ﬁ@ﬁﬁ%ﬁ%ﬂ%ﬁﬁxﬁoﬁ%’%%%@%ﬁ%K@?ﬁﬁ%E?%%W&%ﬁ%%ﬁéé%ﬁ
Gl

RISKS OF ELECTRONIC TRADING
BT

Access to the Internet or other electronic devices may be limited or unavailable during periods of peak demand,
market volatility, systems upgrades or maintenance or for other reasons. Transactions conducted through the Internet
or other electronic devices may be subject to interruption, transmission blackout, and delayed transmission due to
unpredictable traffic congestion and other reasons beyond the Company control. Internet is, due to technical
limitation, an inherently unreliable medium of communication. As a result of such unreliability, there may be delays
in the transmission and receipt of Instructions and other information and that this may result in delays in the execution
of Instructions and/or the execution of Instructions at prices different from those prevailing prices at the time the
Instructions were given. Moreover, communications and personal data may be accessed by unauthorized third party;
and there are risks of misunderstanding or errors in any communication and that such risks shall be absolutely borne
by the Client. You acknowledge and agree that it shall not usually be possible to cancel an Instruction after it has
been given. 1E52Z il » TSGR E) - 4T AR e E B HAN IS R » B IR B LAt B -l Y A A RTRE &7
FIRRMIE 2 LA - @il T g s E A B 7 e TRV 2 AT RE & (R AT FHOHIAY R S ZE A A A
AR FRMZ ] HE - S e - DUERERS - RO EAIHIYY - GRS E— A e
SEHVEERELS Y o HINAEEA TSN - RIS KA SRR BB TR g AR - B g HECL
SR CIERT LY RS - B R GRITHER AR E RS Z RIS ER - i H - AEE A&
AIRE G HORAEIZIERY SB=T7HUS - BAR (S LA E A s pE SRR B be - T s 2h e 5 e & P RIE -
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RISKS OF TRADING IN OTHERJURISDICTIONS
FEFLM R A BB R HET T2 S

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose
the Client to additional risk. Such markets may be subject to regulation which may offer different or diminished
investor protection. Before the Client trades he or she should enquire about any rules relevant to his or her particular
transactions. The Client’s local regulatory authority will be unable to compel the enforcement of the rules of
regulatory authorities or markets in other jurisdictions where the Client’s transactions have been effected. The Client
should ask the firm with which he or she deals for details about the types of redress available in both his or her
home jurisdiction and other relevant jurisdictions before the Client starts to trade. 77 = Al ;A EE & AV T 5 (E5E
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